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Quick Facts

Countries China
Financial Institutions Asian Development Bank (ADB)
Status Canceled
Bank Risk Rating U
Voting Date 2013-10-31
Borrower People's Republic of China, Financial Consumer Protection Bureau
Sectors Law and Government
Investment Type(s) Advisory Services
Investment Amount (USD) $ 0.40 million
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Project Description

According to ADB website, The TA will help promote establishment of a coordinated and consistent financial consumer protection

framework in the PRC. It will facilitate dialogue between the various consumer protection entities that have varying, and

sometimes overlapping, authorities. The primary output will be creation of guidelines to support preparation of a guidance, law or

regulation governing the role of the FCPB in financial consumer protection. A dialogue will be facilitated through national

workshops and initial coordination meetings where all key stakeholders will be invited. An assessment of the gaps and overlaps in

the current varying regulatory framework will be performed. An inventory will be completed of the applicable financial products

requiring coverage under financial consumer protection. Additionally, the results of pilot projects run in various PRC provinces by

PBC branches will be used as empirical evidence to help tailor final recommendations.
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Investment Description

Asian Development Bank (ADB)
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Contact Information

Project Officer: Giannetto, Giacomo G.

East Asia Department, ADB

No contact information provided at the time of disclosure.

Executing Agency: Financial Consumer Protection Bureau

Zhu Hong, Deputy Director-General

Email Address: ZHUHONG@PBC.GOV.CN

Building A, Tontai Mansion, 33 Jinrong Street West District, Beijing,P.R China 100033

ACCOUNTABILITY MECHANISM OF ADB

The Accountability Mechanism is an independent complaint mechanism and fact-finding body for people who believe they are

likely to be, or have been, adversely affected by an Asian Development Bank-financed project. If you submit a complaint to the

Accountability Mechanism, they may investigate to assess whether the Asian Development Bank is following its own policies and

procedures for preventing harm to people or the environment. You can learn more about the Accountability Mechanism and how

to file a complaint at: http://www.adb.org/site/accountability-mechanism/main
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Bank Documents

Project Disclosure PDF     [Original Source]

Promotion of a Legal Framework for Financial Consumer Protection      [Original Source]
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