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Quick Facts

Countries Grenada
Financial Institutions World Bank (WB)
Status Approved
Bank Risk Rating B

Voting Date 2026-06-30
Borrower Grenada
Sectors Finance
Investment Type(s) Loan
Investment Amount (USD) $ 52.00 million
Loan Amount (USD) $ 52.00 million
Project Cost (USD) $ 52.00 million
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Project Description

According to the WB, the objective is to support the Government of Grenada in implementing key policy reforms aimed to (i)
support a competitive business environment through trade and financial services; and (ii) strengthen resilience to shocks
through better water and public infrastructure management and improved targeting of social safety nets.

The development objective of the Grenada - First Competitiveness and Resilience Development Policy Credit with a
Catastrophe Deferred Drawdown Option for Grenada is to support policy reforms that foster a more competitive business
environment and strengthen resilience to climate and other shocks. The operation focuses on two areas of work. First, to
support a competitive business environment, it advances trade facilitation by establishing an advance rulings regime on tariff
classification and origin to reduce uncertainty and clearance times at customs, and modernizes the payments ecosystem by
enacting a legal framework that licenses and oversees bank and non-bank payment service providers, expands consumer
protection, and enables digital and mobile payments under the oversight of the Eastern Caribbean Central Bank. Second, to
strengthen resilience, it introduces comprehensive water resources and wastewater governance through a new legal
framework for licensing water abstraction and regulating effluent disposal; establishes a national, risk-based asset
management system to register, assess, and prioritize maintenance and investment decisions for public buildings; and
improves the targeting methodology of the Support for Education, Empowerment and Development cash transfer program to
better identify poor and vulnerable households, including female-headed households, and to enable faster, more predictable
support in crises. The operation also provides a Catastrophe Deferred Drawdown Option that offers pre-arranged, rapid
liquidity upon a government disaster declaration, reinforcing disaster risk financing and helping reduce the time from shock to
first emergency transfer. Expected results include lower import clearance times, greater use of electronic funds transfers,
issuance of water and effluent licenses, widespread adoption of risk prioritization scores for public buildings, faster post-shock
disbursements, and more SEED beneficiaries accurately identified as poor.
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Investment Description

e World Bank (WB)
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Contact Information
CONTACT POINT

World Bank
Woori Lee
Senior Economist

Borrower/Client/Recipient
Grenada

Implementing Agencies
Ministry of Finance

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Program Information Document (PID)

Climate Finance Assessment (P512523)

Grenada - First Competitiveness and Resilience Development Policy Credit with a Catastrophe Deferred
Official Documents- Financing Agreement for Credit 8073-GD (Credit A) and for Credit 8074-GD (Credit
Record of Approval on an Absence of Objection Basis on June 30, 2026
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