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Quick Facts

Countries Philippines
Financial Institutions World Bank (WB)
Status Approved
Bank Risk Rating U
Voting Date 2026-06-25
Borrower Government of the Republic of the Philippines
Sectors Energy, Infrastructure, Law and Government, Water and Sanitation
Investment Type(s) Grant, Loan
Investment Amount (USD) $ 1,020.00 million
Loan Amount (USD) $ 1,000.00 million
Grant Amount (USD) $ 20.00 million
Project Cost (USD) $ 1,000.00 million
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Project Description

According to the World Bank, the development objective of Second Energy Transition and Climate Resilience Development
Policy Financing Program is to support Government of the Philippines reforms to:

(1) scale up adoption of clean energy technologies; 
(2) increase the security, flexibility and competition of electricity markets; and 
(3) improve water management across water uses.

The Philippines Development Plan (2023-2028), anchored in AmBisyon Natin 2040, sets out the Government's vision for a
prosperous, inclusive, and climate-resilient economy, focusing on poverty reduction, job creation, and economic transformation
while strengthening resilience to climate and disaster risks. The program is structured around three pillars:

Pillar 1 focuses on scaling up adoption of clean energy technologies, with renewable energy expansion and efficiency
measures central to the country's energy transition and climate goals.
Pillar 2 supports increasing the security, flexibility, and competition of electricity markets, recognizing that a well-
functioning and competitive electricity system is essential to ensure reliable and affordable power.
Pillar 3 aims at improving water management across water uses through governance reforms and institutional
strengthening at national and local levels.

The program aligns with the World Bank Group's Country Partnership Framework and corporate priorities by supporting private
sector-led growth, climate action, and improved service delivery, while advancing gender inclusion and mobilization of private
capital. It builds on prior reforms in the energy and water sectors and supports the Maximizing Finance for Development
approach by addressing policy, regulatory, and institutional constraints, enabling increased private investment and
strengthening climate resilience and sustainable infrastructure development in the Philippines.

The implementing agencies are the Department of Energy, the Department of Environment and Natural Resources, and the
Energy Regulatory Commission.
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Investment Description

World Bank (WB)
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Contact Information

World Bank Team Leaders:

Bipulendu Narayan Singh - Senior Energy Specialist
Feng Liu - Senior Energy Specialist
Ma Fiorella Delos Reyes Fabella - Senior Water Supply and Sanitation Specialist

No contacts provided at the time of disclosure.

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Program Information Document (PID)
Philippines - Second Energy Transition and Climate Resilience Development Policy Financing Program
Record of Approval on an Absence of Objection Basis on June 24, 2026

Media

World Bank Group Backs Philippines' Push for Energy and Water Security (World Bank's PR)
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https://documents.worldbank.org/curated/en/099092325081518739/pdf/P510184-21f297f2-b043-4224-8fd3-4b4f80d05bb1.pdf
https://documents.worldbank.org/curated/en/099060326091026203/pdf/BOSIB-e4642d8b-04ba-433a-a7bb-45061a76fb8d.pdf
https://documents.worldbank.org/curated/en/099062626105539335/pdf/BOSIB-d7637d07-b0ad-4617-afd9-79406192a1f6.pdf
https://www.worldbank.org/en/news/press-release/2026/06/25/world-bank-group-backs-philippines-push-for-energy-and-water-security
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