
   Early Warning System

WB-P508569
Armenia Economic Transformation Development Policy Operation



Quick Facts

Countries Armenia
Financial Institutions World Bank (WB)
Status Approved
Bank Risk Rating B
Voting Date 2026-03-30
Borrower Government of Armenia - Ministry of Finance; Ministry of Economy; Ministry of Environment
Sectors Communications, Industry and Trade, Law and Government
Investment Type(s) Loan
Investment Amount (USD) $ 200.00 million
Project Cost (USD) $ 200.00 million
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Project Description

According to the Bank’s website, the development objective of this operation is to support the economic transformation of
Armenia by (i) unlocking investment and trade, and fostering competition and (ii) enabling greener and more resilient growth.

Under the first pillar, the operation aims to foster business dynamism by modernizing the investment framework, removing key
barriers to competition and trade, and promoting digitalization across government and the private sector. The second pillar
introduces key building blocks for effective policy action on addressing the resilience and sustainability of the country's
economy, such as the development of the Climate Law, the introduction of a greenhouse gas (GHG) permitting system, and a
green taxonomy to guide sustainable investment. These reforms will also make the investment climate more attractive to
environmentally conscious investors. By integrating climate considerations into economic policy and regulatory frameworks,
the reform program supports growth that is both inclusive and sustainable, positioning the country to better withstand future
shocks and capitalize on the opportunities emerging from the peace process as well as from a rapidly changing global
economy.
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Early Warning System Project Analysis

According to the Program Information Document (PID), the overall risk to this operation is moderate. Political and governance
risks mainly relate to the ongoing unresolved border issues with neighbors. Additional risks stem from upcoming elections in
2026, which could hinder or delay the implementation of the reforms. Institutional Capacity for Implementation and
Sustainability risks are substantial as the Government’s effectiveness is negatively impacted by limited capacity in certain
government institutions.
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Investment Description

World Bank (WB)

Total Project Cost: US$ 200.00 million
World Bank Lending: US$ 200.00 million
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Contact Information

World Bank 
Lea Hakim - Senior Economist 
Miguel Eduardo Sanchez Martin - Senior Economist 
Armineh Manookian Salmasi - Senior Economist

Borrower/Client/Recipient 
Ministry of Finance
Melik-Adamian
St. 1 Yerevan 0010
Republic of Armenia; and
Facsimile: +374-11-800132
E -mail: secretariat@minfin.am

Implementing Agencies 
Ministry of Economy 
Ministry of Environment

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Program Information Document (PID)
Armenia - Economic Transformation Development Policy Operation
Climate Finance Assessment (P508569)
Concept Program Information Document (PID)
Official Documents- Loan Agreement for Loan 9950-AM.pdf

Media

World Bank to Help Armenia Attract Investment and Boost Competitiveness
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https://documents.worldbank.org/curated/en/099092125055035541/pdf/P508569-d297086a-6766-4a2e-96b9-382bfb508d04.pdf
https://documents.worldbank.org/curated/en/099030926093055716/pdf/BOSIB-917c4033-1704-4026-986a-cf65a332567e.pdf
https://documents.worldbank.org/curated/en/099050626143510615/pdf/P508569-88d2e9fd-306a-443a-8653-3cf47c5f8831.pdf
https://documents.worldbank.org/curated/en/099070925104010015/pdf/P508569-7e65ddac-6180-4fd7-a67f-be864e6ae847.pdf
https://documents.worldbank.org/curated/en/099060826112016098/pdf/P508569-875fe50f-c21e-4db3-a10d-9a083b590275.pdf
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