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Investment Amount (USD)
Loan Amount (USD)
Project Cost (USD)
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Panama

World Bank (WB)
Approved

B

2025-12-18
Republic of Panama
Law and Government
Loan

$ 1,830.00 million

$ 1,830.00 million

$ 1,900.00 million
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Project Description

According to the WB, the DPL supports Panama'’s efforts to (i) enhance fiscal sustainability and the efficiency of fiscal
management; and (ii) mobilize private investment, with emphasis on infrastructure and in natural assets.

The development objective of the First Panama Fiscal Management and Growth Development Policy Financing for Panama is to
support Panama's efforts to: (i) enhance fiscal sustainability and the efficiency of fiscal management; and (ii) mobilize private
investment, with emphasis on infrastructure and in natural assets. The development policy financing (DPF) series, including
this operation, is closely aligned with Panama's Strategic Plan 2025-2029 (PSP), which targets high growth and job creation
through four main objectives: (i) fostering investment and job creation in key sectors; (ii) expanding opportunities via quality
education and basic services; (iii) strengthening institutions and government efficiency; and (iv) promoting environmental
sustainability and sound natural resource management. Pillar 1 supports PSP's third objective by strengthening fiscal
institutions and promoting more efficient fiscal management. Pillar 2 advances PSP objectives (i) and (iv) by encouraging
private investment across various economic sectors, including infrastructure and natural resource management (under DPFs
two and three).
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Investment Description

e World Bank (WB)
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Contact Information
World Bank

Barbara Cunha

Lead Economist

Pedro L. Rodriguez

Lead Economist

Vincent Launay

Senior Infrastructure Finance Specialist

Borrower/Client/Recipient
Republic of Panama

Implementing Agencies
Ministry of Economy and Finance

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

e Appraisal Program Information Document (PID)

e Climate Finance Assessment (P508348)

e Concept Program Information Document (PID)

e Disclosable Version of the ISR - First Panama Fiscal Management and Growth DPL - P508348 - Sequence
o Official Documents- Loan Agreement for Loan 9906-PA.pdf

e Panama - First Panama Fiscal Management and Growth Development Policy Financing

e Panama - First Panama Fiscal Management and Growth Development Policy Financing : Chair Summary
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