
   Early Warning System

WB-P505490
Belize Development Policy Credit with a Catastrophe Deferred

Drawdown Option



Quick Facts

Countries Belize
Financial Institutions World Bank (WB)
Status Approved
Bank Risk Rating B
Voting Date 2025-07-29
Borrower Government of Belize
Sectors Law and Government
Investment Type(s) Loan
Investment Amount (USD) $ 20.00 million
Loan Amount (USD) $ 20.00 million
Project Cost (USD) $ 20.00 million
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Project Description

According to the WB, the development objective is to enhance the institutional, technical, and financial capacity of the
Government of Belize (GoB) to manage risk resulting from the occurrence of natural hazards, including the adverse effects of
climate change.

The development objective of Development Policy Credit with Catastrophe Deferred Drawdown Option for Belize is to enhance
the institutional, technical, and financial capacity of the Government of Belize (GoB) to manage risk resulting from the
occurrence of natural hazards, including the adverse effects of climate change. The program aims to enhance the institutional,
technical, and financial capacity of the Government of Belize (GoB) to manage risks resulting from the occurrence of natural
hazards, including the adverse effects of climate change. The operation aims to strengthen policy and legislative reforms to
improve climate and disaster resilience in construction, planning, preparedness, and response activities. Policy reforms are
organized under two pillars: Pillar 1: Strengthening National Resilience and Disaster Preparedness and Response Capacities,
focuses on strengthening Belize's national resilience and preparedness and response systems through the NDPRP (PA1), the
National Land Use Policy (PA2), and regulations consisting of a National Building Code (PA3). Pillar 2: Strengthening Financial
and Fiscal Resilience Against Natural Hazards and Climate Change, equips Belize with the tools and buffers needed to respond
quickly to hazards, through reforms enhancing financial preparedness and resilience [Disaster Risk Financing (DRF) Policy -
(PA4)], fiscal discipline and stability [Medium-Term Fiscal Framework (MTFF) - (PA5)], and financial protection and recovery
[(Microinsurance regulations - (PA6)]. The operation requires an IDA credit in the amount of 20 million US dollars under the
Small States Exception Policy, with its first allocation in FY26.
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Investment Description

World Bank (WB)
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Contact Information

No contacts available at the time of disclosure

 

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Program Information Document (PID)
Belize - Development Policy Credit with Catastrophe Deferred Drawdown Option
Climate Finance Assessment (P505490)
Concept Program Information Document (PID)
Disclosable Version of the ISR - Belize Development Policy Credit with a Catastrophe Deferred Drawdo
Minutes of a Meeting of the Executive Directors of IBRD and IDA and the Boards of Directors of IFC a
Official Documents- Financing Agreement for Credit 7889-BZ.pdf
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https://documents.worldbank.org/curated/en/099060425113565598/pdf/P505490-ac92b09e-3d48-46de-a364-b8eced47402c.pdf
https://documents.worldbank.org/curated/en/099070825150562310/pdf/BOSIB-783239b0-e165-415e-ba6a-ad5fae296ad7.pdf
https://documents.worldbank.org/curated/en/099092925161533402/pdf/P505490-36f5358d-aeb9-4dcf-a486-044eb9e6dea2.pdf
https://documents.worldbank.org/curated/en/099030325111011516/pdf/P505490-c7fb5cff-b146-497a-8176-0c1f2f39354b.pdf
https://documents.worldbank.org/curated/en/099022626123014829/pdf/P505490-f3a4f6a0-3878-413a-9437-cf68e11bd1b0.pdf
https://documents.worldbank.org/curated/en/099050726185517327/pdf/BOSIB-84e15cfa-29f2-48b2-a6b6-d3055555e6e7.pdf
https://documents.worldbank.org/curated/en/099100125100517440/pdf/P505490-c399fb7b-f862-40be-9c5d-77833a73d295.pdf
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