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Quick Facts

Countries Serbia
Financial Institutions World Bank (WB)
Status Approved
Bank Risk Rating B
Voting Date 2024-07-29
Borrower Government of Serbia - Republic Geodetic Authority
Sectors Construction, Law and Government
Investment Type(s) Loan
Investment Amount (USD) $ 32.50 million
Project Cost (USD) $ 32.50 million
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Project Description

According to the Bank’s website, the objective of this project is to improve the transparency, accessibility, and reliability of
Serbia’s real property management systems.

Mass valuations will benefit both Serbia’s citizens and businesses, while greater transparency of property ownership records
can boost activity in the real estate market and lower risk premiums. The focus of the project on improving data and systems
related to climate change can better prepare government institutions to respond to adverse weather events and natural
disasters.

Components:
Component A: Implementation of the Property Mass Valuation System 
Component B: Integration of Information Systems and NSDI Services Development 
Component C: Institutional Improvement, RGA Sustainability, and Project Management
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Early Warning System Project Analysis

The project is not expected to have significant adverse environmental impacts, as it will mostly support desk based work, i.e.
software development (e.g., development of mass valuation system for residential properties; digital transformation of the
Republic Geodetic Authority (RGA); improvement of cybersecurity, data and systems protection and recovery, etc.). It was
confirmed that the initially planned activity related to drone purchase and usage has been dropped. The only potential indirect
adverse environmental risk and impacts might arise from IT infrastructure upgrades (including the supply of hardware, servers,
block storage, etc.). Consequently, the environmental risk rating is assessed as low.

Social risk is moderate as the Project involves moderate magnitude, yet large spatial extent impacts. However, it doesn't
involve significant, unpredictable, or irreversible risks. o . Continuous monitoring and adaptation may be necessary to address
emerging challenges. The project could unintentionally lead to downstream risks associated with land disputes due to
insufficient transparency and accuracy in the MV system. 
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Investment Description

World Bank (WB)

A EUR30 million ($32.5 million equivalent) loan.
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Contact Information

World Bank

Olivera Jordanovic 
Senior Land Administration Specialist

Caleb Travis Johnson 
Land Administration Specialist

Borrower/Client/Recipient

Republic of Serbia 
Verica Ignjatovic 
Acting Assistant Minister 
verica.ignjatovic@minfin.gov.rs

Implementing Agencies

Ministry of Construction, Transport and Infrastructure 
Emese Lalic Urban 
State Secretary 
emese.lalic.urban@mgsi.gov.rs 
Republic Geodetic Authority 
Dragan Pavlovic 
PIU Director 
dpavlovic@rgz.gov.rs

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Environmental and Social Review Summary (ESRS) - Second Real Estate Management Project - P     [Original
Source]
Appraisal Environmental and Social Review Summary (ESRS) - Second Real Estate Management Project - P     [Original
Source]
Appraisal Environmental and Social Review Summary (ESRS) - Second Real Estate Management Project - P     [Original
Source]
Appraisal Project Information Document (PID)      [Original Source]
Concept Environmental and Social Review Summary (ESRS) - Second Real Estate Management Project - P50     [Original
Source]
Environmental and Social Commitment Plan (ESCP) - Second Real Estate Management Project - P500611     [Original
Source]
Environmental and Social Commitment Plan (ESCP) - Second Real Estate Management Project - P500611     [Original
Source]
Environmental and Social Commitment Plan (ESCP) - Second Real Estate Management Project - P500611     [Original
Source]
Environmental and Social Commitment Plan (ESCP) Second Real Estate Management Project (P500611)     [Original
Source]
Serbia - Second Real Estate Management Project     [Original Source]
Stakeholder Engagement Plan (SEP) - Second Real Estate Management Project - P500611     [Original Source]
Stakeholder Engagement Plan (SEP) - Second Real Estate Management Project - P500611     [Original Source]
Stakeholder Engagement Plan (SEP) - Second Real Estate Management Project - P500611     [Original Source]
Stakeholder Engagement Plan (SEP) Second Real Estate Management Project (P500611)      [Original Source]

Media

Serbia to Enhance Real Estate Management with Climate Change Risk Data with World Bank Support
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https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_d5STkMS.pdf
http://documents.worldbank.org/curated/en/099053124043538363/pdf/P50061118429200991b1e11235841f58abe.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_rj6BKOu.pdf
http://documents.worldbank.org/curated/en/099052824043025301/pdf/P50061110659570b11929017b693f03bcc9.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_le9rbp0.pdf
http://documents.worldbank.org/curated/en/099041224030025528/pdf/P5006111aedaa80a21840b191b5acf622b9.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_Nu3p3lt.pdf
http://documents.worldbank.org/curated/en/099042324105515696/pdf/P5006111fd813b0e1985617b24d1f631d3.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611.pdf
http://documents.worldbank.org/curated/en/099102523170542905/pdf/P5006110c1d57d040082e008531a44132f4.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_9hJPM7R.pdf
http://documents.worldbank.org/curated/en/099053124043561585/pdf/P5006111b4fd580d1b52718536d80d053f.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_kkP4cIO.pdf
http://documents.worldbank.org/curated/en/099041224030024848/pdf/P5006111562a9206189cf1e88fc5f40ef6.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_xrUlWDI.pdf
http://documents.worldbank.org/curated/en/099052824043012984/pdf/P5006111fce2f302195271ef94ba10e2ac.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_ZmpWCZQ.pdf
http://documents.worldbank.org/curated/en/099061724084533754/pdf/P50061110876e6001ade218201eea58dd6.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_G3ctRyn.pdf
http://documents.worldbank.org/curated/en/099071024144020304/pdf/BOSIB1e5f944510ca1a9e717becad97a3c3.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_e2ku24z.pdf
http://documents.worldbank.org/curated/en/099053124043541010/pdf/P5006111ff03370119fbd1bfa4930901bf.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_4CGk2DR.pdf
http://documents.worldbank.org/curated/en/099041224030019706/pdf/P500611178f26f0818b8316f301db55f84.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_q690iVs.pdf
http://documents.worldbank.org/curated/en/099052824043047842/pdf/P500611152cf560f18fdc1483aa60812ea.pdf
https://ewsdata.rightsindevelopment.org/files/documents/11/WB-P500611_tItFIYH.pdf
http://documents.worldbank.org/curated/en/099061724102038936/pdf/P50061116b2fe50018a7d195824f9513d6.pdf
http://www.worldbank.org/en/news/press-release/2024/07/29/serbia-to-enhance-real-estate-management-with-climate-change-risk-data-with-world-bank-support?_gl=1*1flcqz0*_gcl_au*MTkzOTUyMTI2OS4xNzIyNDIyN
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