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Quick Facts

Countries Colombia
Financial Institutions World Bank (WB)
Status Proposed
Bank Risk Rating A
Voting Date 2026-09-30
Borrower Republic of Colombia
Sectors Agriculture and Forestry
Investment Type(s) Loan
Investment Amount (USD) $ 44.00 million
Loan Amount (USD) $ 44.00 million
Project Cost (USD) $ 44.00 million
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Project Description

According to the WB, the development objective is to generate payments to the Program Entity for measured, reported, and
verified Emission Reductions (ERs) from reduced deforestation, forest degradation, enhancement of forest carbon stocks
(REDD+), agriculture, and other land use sectors that meet the GHG accounting requirements of the BioCF ISFL in the
Orinoquia region of Colombia, distribute ER payments in accordance with an agreed Benefit Sharing Plan (BSP), and evaluate
and disseminate biodiversity conservation outcomes from low-emissions agriculture practices in prioritized value chains within
selected Orinoquia landscapes.

Country context Colombia's economic growth and poverty reduction were hindered by the COVID-19 crisis. Despite progress in
reducing extreme poverty from 17.7 percent in 2002 to 6.6 percent in 2021, the economy contracted by 7 percent in 2020.
However, it rebounded with 10.7 percent growth in 2021, and unemployment returned to pre-pandemic levels of 10.7 percent
in 2022. Climate change negatively affects Colombia's economy and natural resources. Ranked 91st in the Notre Dame Global
Adaptation Index, the country suffered damages from heavy rains in 2010 and 2011. Temperature increases, variable
precipitation patterns, and glacier melt impact agriculture and water supply, including high-value crops like coffee and cocoa.
Rural households are projected to experience higher income losses than urban households due to climate change. Biodiversity
loss in Colombia is driven by climate change and unsustainable land-use. Despite being the second most biodiverse country,
Colombia ranks 10th in deforestation, having lost 3.2 million hectares (ha) of natural forests from 2001 to 2021. Deforestation
harms species reliant on forests, and many ecosystems are in critical condition or at risk of collapse. Unsustainable land-use
and climate change further threaten non-forest ecosystems, exacerbating biodiversity loss. Over 1,300 species in Colombia
face extinction. Colombia has committed to addressing biodiversity loss through the Kunming-Montreal Global Biodiversity
Framework. Sectoral context. To address climate change, Colombia seeks to transition to a low-emission economy supported
by sustainable productive landscapes over the next eight years. Its Nationally Determined Contribution (NDC) to the United
Nations Framework Convention on Climate Change (UNFCCC) targets a reduction of projected GHG emissions by 51 percent by
2030 and achieving carbon neutrality by 2050. The Agriculture, Forestry, and Other Land Use (AFOLU) sector accounts for the
largest share (59.1 percent) of the country's total net GHG emissions. The mitigation potential of the AFOLU sector derives
from both the reduction of GHG emissions through REDD+ and livestock good practices, as well as an enhancement of GHG
removals. Deforestation and enteric fermentation from livestock represent the main categories of GHG emissions, while most
(66 percent) of the GHG removals occur on forest lands, followed by crop lands, grasslands, and harvested wood products. The
NDC pledges to reduce deforestation by 68.5 percent from 158,900 ha in 2019 to 50,000 ha by 2030; it also presents a
US$200M strategy to reach zero-net deforestation. Institutional context. Multiple government entities at national and regional
levels promote sustainable low-emission development in Orinoquia particularly since the change of the Government of
Colombia (GoC) administration in August 2022. The Ministry of Environment and Sustainable Development (MinAmbiente) and
the Institute of Hydrology, Meteorology and Environmental Studies (IDEAM) are leading the environmental and climate change
agendas. They collaborate with other entities such as the two regional environmental authorities in Orinoquia, Autonomous
Regional Corporations CORPORINOQUIA and CORMACARENA. In the agricultural sector, the Direction of Innovation, Health
Protection, and Technological Development of the Ministry of Agriculture and Rural Development (MinAgricultura) works
alongside the Unit for Rural Agricultural Planning (UPRA) and is broadening the collaboration to the Rural Development Agency
(ADR) on extension services. Other relevant GoC entities include the National Planning Department (DNP), the National Land
Agency (ANT), departmental governors, and municipalities. The Colombian Corporation of Agricultural Research (AGROSAVIA)
spearheads knowledge generation and dissemination on low-emission agriculture practices. These institutions are part of the
Regional Climate Change Committee for Orinoquia (NORECCO) within the National Climate Change System (SISCLIMA).
NORECCO promotes and supports coordinated implementation of public policies, strategies, plans, programs, and projects. The
World Bank has supported GoC's efforts to reduce greenhouse gas (GHG) emissions from the AFOLU sector since 2010,
including readiness grants from the Forest Carbon Partnership Facility (FCPF) totaling US$8.73 million to establish foundational
elements for REDD+ at the national level, namely the National REDD+ Strategy; Monitoring, Reporting, and Verification (MRV)
system; and National Forest Reference Emissions Level (NFREL). From 2018 to December 2023, the World Bank's BioCarbon
Fund Initiative for Sustainable Forest Landscapes (BioCF-ISFL) has provided US$20 million in investment financing through the
Sustainable Low-Carbon Development in Orinoquia Region Project (BioCarbon Project, P160680). The BioCarbon Project has
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Investment Description

World Bank (WB)
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Contact Information

World Bank
Kevin McCall
Senior Environmental Specialist
Francisco Javier Bueso Ucles
Senior Agriculture Economist

Borrower/Client/Recipient
Republic of Colombia

Implementing Agencies

Unidad de Planificación Rural Agropecuaria
Claudia Cortés, Director, claudia.cortes@upra.gov.co

Instituto de Hidrología, Meteorología, y Estudios Ambientales
Ghisliane Echeverry Prieto, Director, gecheverryo@ideam.gov.co

Ministry of Agriculture and Rural Development (MinAgricultura)
Alfonso Valderrama, Director of Innovation and Technological Development,
alfonso.valderrama@minagricultura.gov.co

Ministry of Environment and Sustainable Development (MinAmbiente)
Maria Fernanda Velez, Director of the Office of International Affairs, mvelez@minambiente.gov.co

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Benefit Sharing Plan Colombia: BioCarbon Emission Reductions Program Orinoquia (P178872)
Appraisal Environmental and Social Review Summary (ESRS) - Colombia: BioCarbon Emission Reductions P
Appraisal Project Information Document (PID)
Concept Environmental and Social Review Summary (ESRS) - Colombia: BioCarbon Emissions Reduction Pro
Concept Project Information Document (PID) - Colombia: BioCarbon Emissions Reduction Program Orinoqu
Environmental and Social Commitment Plan (ESCP) - Colombia: BioCarbon Emission Reductions Program Or
Environmental and Social Commitment Plan (ESCP) - Colombia: BioCarbon Emission Reductions Program Or
Environmental and Social Commitment Plan (ESCP) - Colombia: BioCarbon Emission Reductions Program Or
Environmental and Social Management Framework (ESMF) Colombia: BioCarbon Emission Reductions Program
Official Documents- Disbursement and Financial Information Letter for Grant Agreement for PMI Grant
Official Documents- Grant Agreement for PMI Grant TF0C3527-CO.pdf
Stakeholder Engagement Plan (SEP) - Colombia: BioCarbon Emission Reductions Program Orinoquia - P178
Stakeholder Engagement Plan (SEP) - Colombia: BioCarbon Emission Reductions Program Orinoquia - P178
Stakeholder Engagement Plan (SEP) - Colombia: BioCarbon Emission Reductions Program Orinoquia - P178
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https://documents.worldbank.org/curated/en/099041425074027968/pdf/P178872-6d26abd3-c4c6-486d-b3cf-092ced198a05.pdf
https://documents.worldbank.org/curated/en/099121423104089453/pdf/P178872-4e856739-c24b-4d4c-b75a-b463af9945dc.pdf
http://documents.worldbank.org/curated/en/099121923092535803/pdf/P1788720249fea0a091d90f03525885197.pdf
http://documents.worldbank.org/curated/en/099200006182228560/pdf/P17887205ebe370180a8580354a67f967e8.pdf
http://documents.worldbank.org/curated/en/099240006212232528/pdf/P1788720c986d206080230dd55fc9a4b87.pdf
http://documents.worldbank.org/curated/en/099091223175031553/pdf/P178872050f39e01089f90bf9eb8cd30f6.pdf
http://documents.worldbank.org/curated/en/099090623081016242/pdf/P17887201f903803089e308fff65c11d0b.pdf
http://documents.worldbank.org/curated/en/099121423104078440/pdf/P178872077af200f0af8409fa7b3e21e1a.pdf
https://documents.worldbank.org/curated/en/099063026172582662/pdf/P178872-ffffafb0-deeb-4185-bfd0-b0f9fc324a01.pdf
http://documents.worldbank.org/curated/en/099010224111059193/pdf/P178872137f5a6063197061a16d7874e2fe.pdf
http://documents.worldbank.org/curated/en/099010224111040152/pdf/P17887219db7f001f1bafe1dc2efd2082a5.pdf
http://documents.worldbank.org/curated/en/099091223175026597/pdf/P178872050d1ed0209b3400e2fe382f51a.pdf
http://documents.worldbank.org/curated/en/099090623081012324/pdf/P17887202f3409050b0a800f62b517aaeb.pdf
http://documents.worldbank.org/curated/en/099121423104012208/pdf/P1788720c50c220108bd30167479887ccb.pdf
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