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Quick Facts

Countries Djibouti
Financial Institutions World Bank (WB)
Status Active
Bank Risk Rating U
Voting Date 2022-12-21
Borrower Republic of Djibouti - Ministry of Economy and Finance, in Charge of Industry
Sectors Construction, Finance, Law and Government
Investment Amount (USD) $ 15.00 million
Project Cost (USD) $ 85.00 million
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Project Description

According to the World Bank, the project objective is to expand access to affordable housing finance for underserved
populations in Djibouti’s territory.
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Early Warning System Project Analysis

According to thw World Bank:

The Project aims to support the Government of Djibouti in its efforts to implement priority and necessary  activities to create a
minimum platform of conditions to develop access to affordable housing. Currently the lack of affordable and commercial
housing finance solutions remains a major issue. Affordable housing supply is coming to the market through public developers,
but buyers have no access to commercial financing due to the banks’ risk aversion towards low-income groups. The project
seeks to transition financial solutions
implemented by public developers to the commercial financial system, and will:
• Expand access to affordable housing finance to underserved households through a mortgage partial  guarantee mechanism;
• Introduce innovative financing solutions for the self -construction of affordable housing targeting low-income households to
involve microfinance institutions; and convert existing rent-to-own contracts to low-and-middle-income households into
mortgage loans;
• Support policy reforms to lower construction cost.
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Investment Description

World Bank (WB)
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Contact Information

World Bank's Team Leaders:

Caroline Marie Cecile Cerruti Hailey - Senior Financial Sector Specialist
Marie Christine Apedo Amah - Economist

Borrower/Client:

Republic of Djibouti - Ministry of Economy and Finance, in Charge of Industry
Ilyas Moussa Dawaleh
Minister of Economy, Finance and Industry
ministre@economie.gouv.dj

Implementing Agencies:

Agence de Réhabilitation Urbaine et du Logement Social (ARULOS)
Abdourahman Ali Ahmed
Director
abdourahman.ali@arulos.dj

Fonds de Garantie Partielle des Credits de Djibouti (FGPCD)
Aouad Mouti
Director General
fgpcdj@gmail.com  

ACCESS TO INFORMATION

To submit an information request for project information, you will have to create an account to access the Access to
Information request form. You can learn more about this process at: https://www.worldbank.org/en/access-to-
information/request-submission

ACCOUNTABILITY MECHANISM OF THE WORLD BANK

The World Bank Inspection Panel is the independent complaint mechanism and fact-finding body for people who believe they
are likely to be, or have been, adversely affected by a World Bank-financed project. If you submit a complaint to the Inspection
Panel, they may investigate to assess whether the World Bank is following its own policies and procedures for preventing harm
to people or the environment. You can contact the Inspection Panel or submit a complaint by emailing ipanel@worldbank.org.
Information on how to file a complaint and a complaint request form are available at: https://www.inspectionpanel.org/how-to-
file-complaint
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Bank Documents

Appraisal Environmental and Social Review Summary (ESRS) - Djibouti Affordable Housing Finance Proje     [Original
Source]
Concept Environmental and Social Review Summary (ESRS) - Djibouti Affordable Housing Finance Project     [Original
Source]
Concept Project Information Document (PID) - Djibouti Affordable Housing Finance Project - P176772      [Original Source]
Environmental and Social Commitment Plan (ESCP) - Djibouti Affordable Housing Finance Project - P176     [Original
Source]
Environmental and Social Management Framework (ESMF) Djibouti Affordable Housing Finance Project (P1     [Original
Source]
Environmental and Social Management System (ESMS) Monitoring Plan Djibouti Affordable Housing Financ     [Original
Source]
Official Documents- Disbursement and Financial Information Letter for Credit 7259-DJ.pdf      [Original Source]
Official Documents- Financing Agreement for Credit 7259-DJ.pdf      [Original Source]
Project Information Document - Djibouti Affordable Housing Finance Project - P176772     [Original Source]
Revised Environmental and Social Commitment Plan (ESCP) Djibouti Affordable Housing Finance Project     [Original
Source]
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http://documents.worldbank.org/curated/en/099740211092237103/pdf/P1767720ff149c0f00abfe0436df4622789.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_LFNwEzL.pdf
http://documents.worldbank.org/curated/en/099730107122215393/pdf/P1767720611b0f01a0b9b60fc2fd7e63d70.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772.pdf
http://documents.worldbank.org/curated/en/099640005292211232/pdf/P176772037b957090b4e603275721ded40.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_5Ly9Ao5.pdf
http://documents.worldbank.org/curated/en/099740011092260701/pdf/P176772068ebbf0308a0801bf98089b9d7.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_Q9cSahj.pdf
http://documents.worldbank.org/curated/en/099125011152267178/pdf/P17677202c382d0880b50d088f038354457.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_KQHWVKe.pdf
http://documents.worldbank.org/curated/en/099215011112219067/pdf/P17677214db4b543123781464a1ad7510080b58d2411.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_ywxQFuB.pdf
http://documents.worldbank.org/curated/en/099450012222215238/pdf/P17677203981ed0d80a58404ca6d2bc98e3.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_kXtKXG4.pdf
http://documents.worldbank.org/curated/en/099445012222220254/pdf/P17677206e49030a60af610726b7c1594bf.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_VIZJcvj.pdf
http://documents.worldbank.org/curated/en/099520011112233654/pdf/P1767720fb2e4d0608fae0b075de53c264.pdf
https://ewsdata.rightsindevelopment.org/files/documents/72/WB-P176772_2GqoC9L.pdf
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