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Quick Facts

Countries Turkiye
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating U
Voting Date 2024-10-21
Sectors Finance, Technical Cooperation
Investment Type(s) Advisory Services
Investment Amount (USD) $ 0.95 million
Project Cost (USD) $ 0.95 million
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Project Description

According to the IFC, the changing climate represents a systemic risk to both the real economy and the financial sector.
Turkish banks face both transition and physical (climate) risks, each with varying severity. While they can often measure
physical risk, transition risk remains largely untested and requires specific support for assessment and impact measurement
on portfolios and clients. Transition affects sectors differently, necessitating detailed approaches for developing transition
plans and supporting target clients. The project's goal is to help financial institutions (FIs) in Türkiye and other regional
countries meet regulatory and market climate risk requirements, increase climate flows, and reduce GHG emissions. This will
be achieved through the following key components:

a. Knowledge Management: Increase awareness and foster a deeper understanding of climate risks, Paris Alignment, market
standards, and best practices in transition, decarbonization, adaptation, and resilience finance concepts among target FIs
interested in strengthening climate risk and finance capabilities.

b. Capacity Enhancement: Enable target FIs to complete their climate risk assessments, carbon footprint measurements, and
set up climate risk management systems, including climate risk governance, screening, rating, stress testing, and
reporting/disclosure.

c. Capacity Building Support: Help grow FIs’ green portfolios by expanding existing products or developing new ones as a
mitigation strategy to counterbalance their brown/high-transition-risk portfolios, thus reducing their climate risks and
increasing their ability to tap into climate and sustainability investment opportunities presented by the global economy's
transition process.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

No project contacts provided at the time of disclosure.

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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