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Quick Facts

Countries South Africa
Financial Institutions International Finance Corporation (IFC)
Status Active
Bank Risk Rating U
Voting Date 2024-02-13
Borrower Borrower information not provided at the time of disclosure
Sectors Industry and Trade, Technical Cooperation
Investment Type(s) Advisory Services
Project Cost (USD) $ 0.22 million
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Project Description

According to bank provided information, this Upstream Project entails an opportunity for IFC to employ its' developed Greening
Real Estate Investment Portfolios (GRIP) program, an integrated advisory-investment package to help real estate owner to
develop and finance a holistic decarbonization strategy across their portfolios and value chain. Novare is an investment
solutions provider with operations across the African continent with solutions ranging from Real Estate Funds, Impact Investing
Funds, Multi Managed Funds and Implemented Investment Consulting across a range of asset classes.
GRIP is aligned with WBG’s strategy to develop new products and platforms to mobilize climate finance at scale. The GRIP
delivery model will involve 2 stages: Decarbonization and Net Zero Strategy: develop a portfolio decarbonization plan and clear
KPIs, backed by an investment plan and Structuring IFC climate financing in line with the developed Decarbonization and Net
Zero Strategy to support the green transition of the company and its portfolio.

The project strives to implement the following roles (a) effectively mobilize private finance for sustainable low-carbon
infrastructure (b) scale up the green building business through direct financing and de-risking of asset owners (c) promote and
expand the EDGE program (d) support building owners and clients to achieve their climate strategies and targets and align IFC
investments with the objectives of the Paris Agreement.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

*Contact information not provided at the time of disclosure*

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries 

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org 
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