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Quick Facts

Countries Colombia, India, South Africa
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating U
Voting Date 2023-09-30
Sectors Construction, Energy, Finance, Technical Cooperation, Transport, Water and Sanitation
Investment Type(s) Advisory Services
Investment Amount (USD) $ 0.98 million
Project Cost (USD) $ 0.98 million
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Project Description

As stated by the IFC, the Project will contribute to GHG emission reductions targeted by the governments of Colombia and
South Africa by promoting green investments in cities in sectors such as buildings, energy, transportation, waste, and water.
Activities will include working with local governments to develop green investment pipelines, as well as local financial
intermediaries on financing programs to support implementation. IFC’s Global APEX Green Cities software
(https://www.apexcities.com/) is central to the Project as a tool to help identify, assess, and prioritize green city actions,
including policies, planning, and investments, based on carbon savings, energy savings, and cost, among other indicators.

The Project aims to deliver the following during its 3-year implementation period from FY24 to FY26: 
1. APEX software and analysis delivery process enhanced to align with global priorities, as well as customized to the contexts
of India, Colombia, and South Africa; 
2. At least 10 cities developed their green strategies using the APEX software in the three countries;
3. Financing mechanisms designed for at least 6 cities, such as Property-Assessed Clean Energy (PACE) for energy efficiency
and renewable energy improvements in private buildings and/or Sustainability-Linked Loans or Bonds for multiple municipal
projects; and
4. Green investment pipelines developed for at least 4 cities in the three countries.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

Project contacts not provided at the time of disclosure.

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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