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Quick Facts

Countries Nepal
Financial Institutions International Finance Corporation (IFC)
Status Active
Bank Risk Rating U
Voting Date 2022-12-15
Borrower URJA DEVELOPERS PVT. LTD., NATIONAL BANKING INSTITUTE LTD
Sectors Finance, Industry and Trade
Investment Type(s) Advisory Services
Investment Amount (USD) $ 0.70 million
Project Cost (USD) $ 0.70 million
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Project Description

According to the Bank’s website, the project's overall objective is to improve ESG performance in the financial and real sectors
through early identification of ESG risks, capacity building to manage these risks, and making full use of ESG related
investment opportunities, thereby promoting financing flows in well-governed and sustainable projects in high-risk sectors.
Therefore, the project will contribute to de-risking key sectors, improving the sustainability of Nepalese companies, and
unlocking/creating new market opportunities for IFC investment while supporting portfolio strength.

The project aims to achieve the following objectives:

1. Strengthened ESG regulatory and reporting framework by developing a regulatory framework for green financing,
developing an ESG code by working closely with the Securities Board of Nepal (SEBON), Nepal Stock Exchange (NEPSE), and
Nepal Rastra Bank (NRB) and building the capacity of the regulator for implementing monitoring and enforcement. 

2. Improved capacity of local market intermediaries to provide fee-based training/consulting services on ESG
issues/standards/best practices, including gender and climate. 

3. Improve ESG standards and practices among FIs, including integrating ESG into their credit
policies/procedures and improvements to the ESMS, including climate risk assessment, and improving their on lending and
investment capacity to high-risk sectors to facilitate capital allocation to companies with strong governance & sustainability
performance. 

4. Improve ESG performance among real sector clients (in IFC's priority sectors & high-risk sectors) to address significant
investment bottlenecks and improve portfolio companies' ESG performance.
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Investment Description

International Finance Corporation (IFC)
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Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - NATIONAL BANKING INSTITUTE LTD Client -

- - - - URJA DEVELOPERS PVT. LTD. Client -
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Contact Information

No contact information provided at the time of disclosure.

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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