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Quick Facts

Countries Azerbaijan, Georgia, Ukraine
Financial Institutions International Finance Corporation (IFC)
Status Active
Bank Risk Rating U
Voting Date 2022-08-11
Sectors Finance, Industry and Trade, Law and Government
Investment Type(s) Advisory Services
Investment Amount (USD) $ 2.43 million
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Project Description

As stated by the IFC, the main objective of Europe ABF Project is to increase financing available for SMEs and value chain
participants in Azerbaijan, Georgia, and Ukraine through the establishment of new asset-based financing (ABF) solutions. The
project is expected to achieve the following impact: • 2% of ABF out of SME outstanding portfolio of the banking sector (the
targets are subject to review and may be updated within the grace period).

Asset-based finance is a specialized method of providing companies with working capital and term loans that use accounts
receivable, inventory, machinery, equipment, or real estate as collateral. ABF include factoring, reverse factoring, invoice
discounting, distributor finance, loans against receivables/inventory, purchase order finance, etc.

To address the market gaps IFC will be focused on i) supporting the regulators in creating conducive prudential regulations for
ABF; ii) supporting the creation of the National ABF program in three countries; iii) designing, piloting and rolling out ABF
products; and iv) supporting MSMEs capacity for using ABF products.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

No contacts available at the time of disclosure.

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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