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Quick Facts

Countries Kenya
Financial Institutions International Finance Corporation (IFC)
Status Active
Bank Risk Rating U
Voting Date 2022-11-28
Borrower Government of Kenya
Sectors Industry and Trade, Law and Government
Investment Type(s) Advisory Services
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Project Description

The IFC Kenya Warehouse Receipt System interventions will be implemented around two pillars:

1) Enabling Environment - Legal, regulatory and institutional support. This pillar will support the implementation of the
Warehouse Receipts System Act 2020 and Regulations 2021. This will provide clarity on warehouse receipts, legal status of
warehouse receipts, rights and obligations of warehouse operators and banks and structure of warehouse receipts
regulatory body, guarantee performance and minimize fees and cost of regulation. Additionally, the clarity and certainty in
rules governing WRS will create the environment to enhance greater mobilization of private capital into the value chain.
The project will also provide institutional support towards operationalization of the Warehouse Receipts Council as the
regulator and facilitator for Warehouse Receipt System.

2) Investment Generation - in collaboration with Government of Kenya, and private sector, IFC will undertake investment
promotion activities with the aim of attracting new investments in the Warehouse Receipt System along the value chain in
line with IFC 3.0 Creating Markets initiative. Additionally, IFC will support development of operational guidelines for a
model of supervised private warehouse operations - these guidelines will focus on warehouse quality, warehouse
operations including inspections, grading and commodities standards.

Together with Government of Kenya and private sector, IFC will identify a pipeline of bankable investments in the warehousing
value chain, including support to product development and investment into warehousing infrastructure, banking products,
insurance, and collateral management.

Lastly, to support scalability and ensure sustainability of the systems, IFC will support concerted outreach campaign and
capacity building of players across the value chain. Stakeholder outreach and capacity building is a critical cog in the
implementation of Warehouse Receipt System. The project will employ an integrated approach in partnership with private
sector, media, farmer groups and financial institutions to undertake a comprehensive outreach and communications campaign,
especially around critical moments in the harvesting season.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

Project contacts not available at the time of disclosure.

 

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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