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Quick Facts

Countries Sri Lanka
Specific Location Colombo 2
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating U
Voting Date 2020-12-23
Borrower John Keells Holdings PLC (JKH)
Sectors Finance
Investment Type(s) Advisory Services
Investment Amount (USD) $ 0.25 million
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Project Description
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According to the bank, the objective of this project are to establish a commercially viable and sustainable "Street Market"
meeting public health and safety requirements in Colombo 2, in partnership with IFC client JKH and to create livelihood
opportunities for women and men. The Street Market is expected to have a large public benefit for the whole location and
other hotels and offices in the area and the expectation is that the model can be replicated ( not to be covered under this
project) in other locations in Sri Lanka where JKH has a presence through its resort Hotels.

The proposed Street Market is designed to complement JKH’s current flagship project, Cinnamon Life, built on 10 acres of
prime land owned by JKH in the heart of Colombo. The land for the Street market will be government-owned ( Urban
Development Authority) and will be in the same vicinity as Cinnamon Life.
 
Initially focus will be food but there is potential to add crafts and entertainment options to the location. The initial target
market will be locals, and as tourism is normalized post COVID-19 it will serve as a much-needed attraction for foreign visitors
to Colombo. Specific focus will be given to women from the Colombo 2 area. Based on JKH projection by completion, the
project will support 100 men and women who have lost their source of income due to COVID-19 pandemic by equipping them
with the ability to monetize their existing skills in the food industry with the long term objective of creating sustainable
livelihood opportunities.
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Investment Description

International Finance Corporation (IFC)
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Contact Information

No contact information provided at the time of disclosure.

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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