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Quick Facts

Countries Philippines
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating B
Voting Date 2025-09-22
Borrower Maynilad Water Services, Inc.
Sectors Infrastructure, Water and Sanitation
Investment Type(s) Equity
Investment Amount (USD) $ 100.00 million
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Project Description

According to the Bank’s website, the Project is an equity investment of up to US$100 million, in Philippine peso equivalent, in
Maynilad Water Services, Inc. The investment is part of Maynilad's initial public offering (IPO) on the Main Board of the
Philippine Stock Exchange. The IPO proceeds will be used for the Company's water and wastewater capital expenditure
program for FY25-27.
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Early Warning System Project Analysis

The Project is assigned Category B under the IFC Sustainability Policy (2012). Key E&S risks include Maynilad’s ability to
implement ESMS in line with IFC PSs; Occupational Health and Safety (OHS);management of hazardous chemicals (e.g.
hypochlorite); labor and working conditions; community health and safety due to water quality, dust, odor, noise; solar supply
chain risks (as Maynilad is developing its in-house solar capacity); and physical and economic displacement. 
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Investment Description

International Finance Corporation (IFC)

The proposed project is an equity investment of US$100 million equivalent in Philippine peso (PHP) in Maynilad. The IPO will
support Maynilad's capital expenditure program for water and wastewater services.
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Private Actors Description

Maynilad is domiciled in the Philippines. The Company operates water and wastewater services in the West Zone, spanning
across 11 cities of Metro Manila, three of which the Company partially covers, as well as three cities and three municipalities in
Cavite Province.

The Company is 94.4% owned by Maynilad Water Holding Company, Inc (MWHCI). Through MWHCI, Maynilad is supported by
Metro Pacific Investments Corporation (MPIC, 51.3% stake), DMCI Holdings Inc. (25.7% stake) and Marubeni Corporation
through its subsidiary MCNK JV Corporation (20.3% stake). MPIC also directly owns 5.3% of the Company.
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Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - Maynilad Water Services, Inc. Client -
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Contact Information

Maynilad Water Services, Inc.
Josine S. Reyes
Head, Investor Relations
+639985502767
josine.reyes@mayniladwater.com.ph
MWSS Compound, Katipunan Ave., Balara 1105 Quezon City, Philippines
www.mayniladwater.com.ph

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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Bank Documents

Environmental & Social Review Summary (ESRS)
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