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Egypt

International Finance Corporation (IFC)
Approved

B

2025-08-05

SUEZ CANAL BANK (S.A.E)

Finance, Industry and Trade

Loan

$ 50.00 million

$ 60.00 million
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Project Description

According to the Bank’s website, the project consists of an IFC investment in the form of a 5-year straight senior loan of up to
US$50 million to Suez Canal Bank (SCB), to support the Bank’s expansion in lending to Micro, Small, and Medium Enterprises
(MSMEs), including Women-owned MSMEs (WMSMEs) (the Project). The Project will receive support from the IFC's Blended
Finance Facility for Refugees (Prospects). The loan will be coupled with a trade guarantee limit of up to US$10 million to
support the Bank’s trade finance activities under IFC's Global Trade Finance Program (GTFP).
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Early Warning System Project Analysis

The project will support the Bank’s expansion in lending to MSMEs, with a 25% carve-out to women-owned MSMEs in Egypt.
The project also includes a trade finance facility under IFC’s Global Trade Finance Program (GTFP). The key E&S risks are
typically related to occupational health and safety and labor and working conditions, waste and wastewater management,
pollution prevention among others. The SME business sectors to be supported by the project mainly include microfinance
companies, manufacturing, trade and commerce, construction, real estate, contracting and transportation, and other services
which are expected to have potential limited adverse environmental and/or social risks or impacts that are few, generally site
specific, largely reversible, and can be readily addressed through mitigation measures. The Project has therefore been
categorized as a Category FI-2 according to IFC Sustainability Policy.
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Investment Description

e International Finance Corporation (IFC)

The Project cost is up to US$60 million in the form of: (i) a senior straight loan for US$50 million, and (ii) US$10 million
guarantee limit under the GTFP.

Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

e Suez Canal Bank (Financial Intermediary)
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Private Actors Description

Arab International Bank (AIB) is the largest shareholder of Suez Canal Bank (SCB) with 41.5% ownership. AIB is owned by a
group of governments in the region. The second largest shareholder is the Libyan Foreign Bank, with a holding of 27.7%. The
third largest shareholder is the Suez Canal Authority (SCA) pension fund with 10.1% ownership. SCA owns, operates and
maintains the Suez Canal.

SCB is listed on the Egyptian Stock Exchange (EGX) with a free float of 7.5%.
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Contact Information

Suez Canal Bank (S.A.E.)

Akef El Maghraby

CEO

20 227942607

7-9 Abd El-gader Hamza Street,Garden City, PO Box 11516, Cairo, Egypt, Arab Republic of

ACCESS TO INFORMATION
You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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