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Countries
Financial Institutions
Status
Bank Risk Rating
Borrower
Sectors

Investment Type(s)
Investment Amount (USD)
Project Cost (USD)
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Nigeria

International Finance Corporation (IFC)
Proposed

B

Justrite Ltd

Industry and Trade

Loan

$ 15.00 million

$ 24.00 million
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Project Description

According to the Bank’s website, the proposed IFC investment is an A-loan of up to US$15mn equivalent in Nigerian Naira
(NGN), supported by IDA PSW Local Currency Facility (“IDA PSW LCF"). The proposed IFC loan is to support an expansion to
open 25 new stores. Through its expansion plan, Justrite aims to become the leading supermarket retail brand in Nigeria.
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Early Warning System Project Analysis

Provisional Category B based on IFC’s 2012 Policy on Environmental and Social Sustainability as E&S risks and impacts
associated with this project are limited, site-specific, and can be readily addressed through generally accepted mitigation
measures described in this document and the Environmental and Social Action Plan (ESAP).
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Investment Description

e International Finance Corporation (IFC)

The total project cost is US$24 million and the proposed IFC investment is an A-loan of up to US$15mn equivalent in Nigerian
Naira (NGN).
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Private Actors Description

Justrite Limited is a Nigerian retail supermarket founded in 2000 by Ayodele Patrick Aderinwale and his wife Oluwatosin
Temitayo Aderinwale. In 2022, Africinvest, a pan-African private equity fund, acquired a 40.4% stake in Justrite Limited. As a
result of this acquisition, Ayodele Patrick Aderinwale and his wife Oluwatosin Temitayo Aderinwale currently have a 28.3%
shareholding each while Omoboye Fajeku owns the remaining 2.9%.
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Private Actor Private Actor Private Actor Private Actor
Private Actor 1 1 Role 1 Sector Relation Private Actor 2 2 Role 2 Sector
- - - - Justrite Limited Client -
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Contact Information

Justrite Limited

Mr. Ayodele Patrick Aderinwale
Chairman

+2348034543925
chairman@justriteonline.com
Lagos, Nigeria
www.justriteonline.com

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

IFC-50541

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to

IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following

its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a

complaint at http://www.cao-ombudsman.org
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Bank Documents

e Environmental and Social Review Summary_V2
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