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Quick Facts

Countries Azerbaijan
Specific Location Baku; Khirdalan city within the Absheron district
Financial Institutions International Finance Corporation (IFC)
Status Proposed
Bank Risk Rating B
Voting Date 2025-11-26
Borrower AZZA CJSC
Sectors Industry and Trade
Investment Type(s) Loan
Investment Amount (USD) $ 10.00 million
Loan Amount (USD) $ 10.00 million
Project Cost (USD) $ 10.00 million

Early Warning System
AZZA GROW

IFC-50032

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org

https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org


Project Description

According to the IFC, established in 2004, AZZA (the Company) is the largest producer of cakes and the largest importer of
European confectionary products in Azerbaijan. Its products are retailed through a wholly owned network of stores across
Azerbaijan. The Company employs 1,400 people and currently operates 3 baking facilities and 115 retail shops, primarily in
Baku as of September 2025. IFC is considering providing a US$10 million financing package to Azza to finance (i) a portion of
the key capex components of a modern industrial bakery with an annual capacity of 20,000 tons and (ii) expansion of Azza’s
stores in Baku and the regions of Azerbaijan (the Project).

The greenfield bakery facility, located in the industrial zone of Khirdalan city within the Absheron district, spans an area of
13,000 m². It will have an annual production capacity of 20,000 tons. The construction has been completed and the targeted
completion date for the facility is December 2025. With the planned modern industrial bakery, AZZA plans to scale-up the
production and replace its 3 existing leased production facilities.Additionally, over the next 5 years, AZZA plans to expand its
retail presence by opening 155 new stores in underserved regions across Azerbaijan. As a result, the total number of stores will
be 200-250 by 2027. In the long term, the Company envisages entering international markets, starting with neighboring
countries like Georgia, Ukraine, Uzbekistan and Kazakhstan.                                                 
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Investment Description

International Finance Corporation (IFC)
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Private Actors Description

As stated by the IFC, AZZA is the largest baked goods manufacturer, the largest gastronomy retailer and the largest importer
of European confectionary products in Azerbaijan. AZZA is majority owned by Mr. Zohrab Aslanov.
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Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - AZZA CJSC Client Industry and Trade
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Contact Information

Client - AZZA CJSC:

Teymur Garakhanov - Head of Financial Operations Department
Phone: (+994 77) 220 33 03
Email: teymur_qaraxanov@azza.az 
Address: 2, 5th Turn, Hasan Aliyev Street, Industrial Zone, Khirdalan, Azerbaijan
Website: https://azza.az/  

General IFC Inquiries - IFC Communications:

Address: 2121 Pennsylvania Avenue, NW, Washington DC 20433
Telephone: +1 202-473-3800
Fax: +1 202-974-4384

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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Bank Documents

Environmental and Social Review Summary (ESRS)
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