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Quick Facts

Countries

Specific Location
Financial Institutions
Status

Bank Risk Rating
Voting Date
Borrower

Sectors

Investment Type(s)
Investment Amount (USD)
Loan Amount (USD)
Project Cost (USD)
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South Africa

City of Cape Town

International Finance Corporation (IFC)
Approved

B

2024-06-25

Government of South Africa - City of Cape Town
Energy, Infrastructure, Transport, Water and Sanitation
Loan

$150.00 million

$150.00 million

$ 421.00 million

https://ews.rightsindevelopment.org/

IFC-49631

ews@rightsindevelopment.org


https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org

I'I' Early Warning System IFC-49631
I I Cape Town Debt

Project Description

As stated by the IFC, the Project is to support the City of Cape Town Metropolitan Municipality’s FY24/25 capital investment
program, through a proposed IFC loan of up to the lower of ZAR2.8 billion or US$150 million (in South African Rands
equivalent) with an up to 20-year tenor. The investment aims to support the City’s FY24/25 capital investment program for
infrastructure assets, which comprises primarily upgrades, replacements and expansion of sanitation and water supply
infrastructure, roads, electrical infrastructure, and transport assets, amongst others. The capital investment program forms
part of the City’s ten-year infrastructure plan, under which the City aims to address key infrastructure gaps to deliver quality
basic services to its growing population and enable inclusive economic growth.

The City of Cape Town is located in the Western Cape province of South Africa and has a population of ~4.7 million people
(approximately 8% of the population of South Africa) (https://www.capetown.org.za).
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Investment Description
e International Finance Corporation (IFC)

As stated by the IFC, the City plans to raise up to ZARS8 billion (around US$421 million) through loans to finance its FY23/24
and FY24/25 capital expenditure program of ZAR25.3 billion (around US$1.3 billion).

The ESRS states that the "IFC is now considering a debt package of up to US$ 300 million (c. ZAR 5.7 billion)".
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Contact Information
General IFC Inquiries - IFC Communications:

Address: 2121 Pennsylvania Avenue, NW, Washington DC 20433
Telephone: +1 202-473-3800
Fax: +1 202-974-4384

Borrower - City of Cape Town Metropolitan Municipality:

Hilton Robbins - Manager: Treasury, Corporate Finance Directorate
Phone: +27 21 400 5211

Email: hilton.robbins@capetown.gov.za

Address: PO Box 298, Cape Town, 8000

Website: https://www.capetown.gov.za/

Local Access for Project Documentation:

City of Cape Town, 12 Hertzog Boulevard, Foreshore, Cape Town 8000, South Africa
ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAOQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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Bank Documents

e Environmental and Social Review Summary (ESRS)
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