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B
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Project Description

According to the Bank’s website, the proposed is an equity investment of up to US$20 million in Valor Venture Fund V (“Fund

V”). Fund V is Cayman domiciled, investing in early-stage technology companies in Latin America (“LAC”), predominantly in
Brazil.
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Early Warning System Project Analysis

The Project consists of an investment in Valor Venture Fund V, focused in supporting early stages companies in Latin America.
Aiming a 25-30 portfolio of pre seed, seed and series A investments seeking round leadership and board representation. The
fund is sector generalist and pipeline include fintech, healthcare, Al and climate. Overall E&S risks associated with the potential
pipeline are of a medium to low nature, therefore the Project has been classified as Category FI-2 according to the IFC's
Sustainability Framework. The Fund will not invest in coal related activities or in any activities with significant E&S impacts
such as (a) involuntary resettlement, (b) risk of adverse impacts on Indigenous Peoples, (c) significant risks to or impacts on
the environment, community health and safety, biodiversity, cultural heritage, or (d) significant occupational health and safety
risks will not be eligible.
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Investment Description

e International Finance Corporation (IFC)

An equity investment in the Fund, not to exceed 20% of the Fund’s total capital commitments, and a matching co-investment
envelope to invest alongside Valor in select deals.

Investment approved by the Board: 40.0 million (USD)
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Private Actors Description

Fund V manager is Valor Venture Management LLC; GP is Valor Venture Partners V L.P., Cayman. Fund V is successor to the
following early-stage funds: Valor Venture Fund I, a 2013 vintage fund with US$36.3 million in commitments, Valor Venture
Fund Il, a 2017 vintage fund with US$80.7 million in commitments, Valor Venture Fund lll, a 2019 vintage fund with US$203
million in commitments, and Valor Venture Fund IV, a 2021 vintage fund with US$256 million in commitments. The Manager
has also previously raised Valor Opportunity Fund I, a 2019 vintage, US$155 million growth-stage venture fund and Valor
Opportunity Fund Il, a 2021 vintage, US$122 million growth-stage venture fund.
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Private Actor Private Actor Private Actor Private Actor
Private Actor 1 1 Role 1 Sector Relation Private Actor 2 2 Role 2 Sector
= = = = Valor Ventures LLC Parent Company =

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org


https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org

I'I' Early Warning System IFC-49586
i VALOR VENTURE FUND V, L.P.

Contact Information

Valor Capital Group

Scott Sobel

Partner
info@valorcapitalgroup.com

https://www.valorcapitalgroup.com/
ACCESS TO INFORMATION
You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAOQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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