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Quick Facts

Countries

Financial Institutions
Status

Bank Risk Rating

Voting Date

Borrower

Sectors

Investment Type(s)
Investment Amount (USD)
Loan Amount (USD)

Early Warning System

Vietnam

International Finance Corporation (IFC)
Proposed

B

2024-03-31

WELCOME DTC CO. LTD.

Finance

Loan

$ 30.00 million

$ 30.00 million

https://ews.rightsindevelopment.org/

IFC-48366

ews@rightsindevelopment.org


https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org

I'I' Early Warning System IFC-48366
i DARP NPL WELCOME

Project Description

According to the bank's website, the project "entails an investment of up to US$30 million in form of a 5-year senior secured
profit participation loan from IFC’s own account to a company to be established in Singapore by Welcome Creditline
Corporation (“WCC”) and its affiliate Welcome Debt Trading Company Limited (“WDT"” or the “Company”) to invest in
nonperforming loan portfolios (NPL) portfolios in Viet Nam (the “Project”). The NPL investments will be managed by WDT with
the objective to bring efficient NPL resolution and needed liquidity to the NPL market in Viet

Nam".
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Investment Description

e International Finance Corporation (IFC)

According to the Project will consist of a senior secured profit participation loan of up to US$30 million for a tenor of up to 5

years from IFC’s own account to support WDT’s investment in secured and unsecured retail loan NPLs and secured SME NPLs in
Viet Nam.

Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

e Welcome Debt Trading Company Limited (Financial Intermediary)
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Private Actors Description

According to the IFC, the NPL portfolios to be acquired in Viet Nam under the Project, will be managed by WDT. WDT was
established in 2021 and is headquartered in Ho Chi Minh City. The Company had a paid-in capital of VND100 billion as of
September 2023. WDT is financially and operationally supported by WCC, a Korean entity with relevant expertise and know-
how in the field.

WCC was established on October 18, 2002, and is headquartered Hangang-daero, Yongsan-gu, Seoul, Republic of Korea.
WCC’s main business activities are banking and debt trading services. WCC had total assets of US$6 billion and total equity of
US$730 million as of the end of December 2022. WCC holds the shares of its subsidiaries, including Welcome Savings Bank,
the fourth largest saving bank in Republic of Korea by asset size.
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Contact Information

WELCOME DEBT TRADING CO. LTD.

Moon Youngso

CEO

ysmoon@welcomevina.vn

City, Golden Building, 3rd floor, 473 Dien Bien Phu Street, Binh Thanh District, Hochiminh City, Viet Nam
https://welcomedtc.vn

ACCESS TO INFORMATION
You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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