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Quick Facts

Countries Brazil

Specific Location State of Sdo Paulo

Financial Institutions International Finance Corporation (IFC)
Status Active

Bank Risk Rating B

Voting Date 2023-03-30

Borrower CONCESSIONARIA DE RODOVIAS NOROESTE PAULISTA S.A.
Sectors Infrastructure

Investment Type(s) Loan

Investment Amount (USD) $700.00 million

Project Cost (USD) $700.00 million
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Project Description

The proposed investment is a bridge facility of up to BRL 700 million for Concessionaria de Rodovias Noroeste Paulista S.A.
(the “Company” or “EcoNoroeste”). The Company was established to operate, improve, and maintain 600 km of brownfield
toll-road segments in the State of Sao Paulo in Brazil, under a 30-year concession awarded in 2022 (the “Project”). The
Company is part of the Group Ecorodovias, a leading Brazilian toll roads operator, which is majority owned by ASTM with a
51.9% shareholding interest. ASTM is an Italian company controlled by the Italian industrial group, Gruppo Gavio, and
participated by the French asset manager, ArdianThe Project will be implemented in multiple locations in the state of Sao
Paulo, Brazil. The roads involved are SP-310, SP-333, SP-323, SP-351, and SP-326, in their stretches located between Sao
Carlos, Sao José do Rio Preto, and Barretos.The proceeds will partially finance the payment of the upfront concession fee (BRL
1.29 billion) and the initial investments upon the concession agreement’s execution (c. BRL 3.0 billion). The concession's
capex includes, among others, (i) 123km of road duplications, (ii) 147km of additional lanes, (iii) 26km of frontage roads, (iv)
75km of bicycle paths, (v) other works such as intersections, footbridges, truck drivers rest areas, and (vi) operational
equipment purchase. Construction activities are expected to start in 2024. Around 50% of these investments take place during
the first 6 years, with some additional duplications in 2038 and major maintenance during the whole period. The existing
roads under the concession were built in the 1970s and expanded in the early 2000s.
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Investment Description

e International Finance Corporation (IFC)
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Contact Information

IEC

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries.

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC’s Access to Information Policy Advisor, who reports directly to
IFC’s Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org. You can learn more about the CAO and how to file a
complaint at http://www.caoc-ombudsman.org/
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