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Quick Facts

Countries Mexico
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating B
Voting Date 2022-01-26
Borrower NAZCA III, LP
Sectors Finance
Investment Type(s) Fund
Investment Amount (USD) $ 15.00 million
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Project Description

The proposed investment is an equity investment of up to $15M in Nazca Fund III, (“Fund III”), an Ontario-domiciled VC fund
focused on investing in early-stage technology companies in Spanish Latin America (“LAC”), predominantly
Mexico.                                                  
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People Affected By This Project

1. Increased access to early and expansion stage equity for technology companies in Mexico. Access to VC in Mexico remains
low compared to the size of its economy. Within this context, Nazca will provide access to capital across an investee’s lifecycle
through its fund.
2. Increased competitiveness of Mexico's VC market. Mexico's VC ecosystem remains under-developed and the success of the
Fund will prove the viability of this sector and help catalyze new local Fund Managers. 
3. Increased competitiveness of key markets through the support of market-disrupting digital business models: VC funds such
as Nazca invest in companies that often introduce a disruptive digital business model in a market. These innovative businesses
can put pressure on incumbents to compete on prices and service quality. They can also strengthen supply chains by reducing
the role of brokers and intermediaries, which improves price transparency and efficiency.
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Investment Description

International Finance Corporation (IFC)

IFC proposed investment in this project is up to $15M for Fund III, not to exceed 20% of the aggregate commitments of the
fund. In addition, a $15M total co-investment envelope will be proposed to meet opportunities in a timely manner
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Contact Information

Nazca Fund III
Hector Sepúlveda'
Partner

hector@nazca.vc

Nazca.vc

 

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org
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Other Related Projects

IFC-43747 Mtn Nazca II
IADB-RG-Q0085 Nazca III Fund: Promoting Venture Capital Regionalization Strategies
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