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Project Description

According to the Bank’s website, the project consists of a Working Capital Solutions (‘WCS’) facility to Zenith Bank Plc. of up to
US$250 million. The facility will have a maturity of up to 3 years and will complement the existing FIG COVID-19 Emergency
Response WCS facility (Project# 43988) that was committed in June 2020 and rolled over in June 2021. The project will enable
the Bank to provide working capital and trade finance facilities to enterprises in Nigeria, including MSMEs impacted by COVID-
19.

The financial intermediary’s finance report indicates loans to unspecified oil and gas activities in 2022 and 2023.

Bank disclosures on financial intermediary sub-projects are often limited. Although the bank disclosures did not categorize this
as an energy project, civil society research has linked this project with oil and gas. Therefore, for purposes of this snapshot and
other research, the Early Warning System team has categorized this project as an "Energy" project.
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Early Warning System Project Analysis

The IFC categorized the project risk as FI-2.
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Investment Description
e International Finance Corporation (IFC)
Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

e Zenith Bank Plc (Financial Intermediary)
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Contact Information
Financial Intermediary - Zenith Bank Pic:

Ihinosen Ohiwerei

FX Personnel, Financial Institutions Group
+23480346745
Ihinosen.Ohiwerei@zenithbank.com

P.O Box 75315, Victoria Island, Lagos, Nigeria
https://www.zenithbank.com/

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries

IFC-45971

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to

IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAQ) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAOQ, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a

complaint at http://www.cao-ombudsman.org
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Community Documents
e STILL BANKROLLING CLIMATE CHANGE: How MDBs Support Fossil Gas through Financial Intermediary Investm
Corporate Documents

e Zenith Bank PLC Interim Report - 30 June 2023

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org


https://re-course.org/wp-content/uploads/2023/12/Still-Bankrolling-Climate-Change-1-1.pdf
https://www.zenithbank.com/media/3707/zb-grouph1-2023-full-statement.pdf
https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org

I"I Early Warning System IFC-45971
WCS CR Zenith

Other Related Projects

e |[FC-43988 WCS Crisis Response Zenith Bank
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