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Quick Facts

Countries Yemen
Financial Institutions International Finance Corporation (IFC)
Status Approved
Bank Risk Rating C
Voting Date 2023-02-16
Borrower YEMEN KUWAIT BANK FOR TRADE AND INVESTMENT YSC
Sectors Finance, Technical Cooperation
Investment Type(s) Guarantee
Investment Amount (USD) $ 15.00 million
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Project Description

According to bank providd information, the proposed Project (“the Project”) is an investment of up to US$15 million in Yemen
Kuwait Bank (“YKB” or “the Bank”) in the form of a trade finance guarantee facility. This project was approved as part of IFC's
Global Trade Finance Program or GTFP                                                   

The Advisory Service engagement with the bank is to support its Strategy and Transformation Program. The main objective of
the Advisory project with YKB is to develop 1) a well-defined and robust risk management framework; 2) a Business Plan and
3) a Digital Financial Services Strategy. This engagement will help the bank to better anticipate and manage its credit,
operational, and liquidity risks and would allow the institution to build resilience in a rapidly growing, competitive albeit
unstable market context. Given that the project was on hold for almost a year, the Advisory team will re-engage with the bank
to confirm composition of the agreed earlier Advisory.  
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Investment Description

International Finance Corporation (IFC)

According to bank provided information, the Project consists of an investment of up to US$15 million under the Global Trade
Finance Program (GTFP). GTFP offers confirming banks partial or full guarantees covering payment risk on banks in emerging
markets for trade related transactions.

Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

Yemen Kuwait Bank (Financial Intermediary)
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Contact Information

Yemen Kuwait Bank
Maryem Dameem
Head of International Relations
+967 733427003
m.dameem@yk-bank.com 
Zubairi Street, Sana’a, Yemen
https://www.yk-bank.com/

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://disclosures.ifc.org/#/inquiries 

If you believe that your request for information from IFC has been unreasonably denied, or that this Policy has been interpreted
incorrectly, you can submit a complaint at the link above to IFC's Access to Information Policy Advisor, who reports directly to
IFC's Executive Vice President.

ACCOUNTABILITY MECHANISM OF IFC/MIGA

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org 
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