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Quick Facts

Countries Turkiye
Specific Location Elazig
Financial Institutions International Finance Corporation (IFC)
Status Active
Bank Risk Rating B
Voting Date 2016-12-13
Borrower ELZ SAGLIK YATIRIM ANONIM SIRKETI
Sectors Education and Health, Infrastructure
Investment Type(s) Loan
Investment Amount (USD) $ 87.64 million
Project Cost (USD) $ 385.17 million
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Project Description

This project designs, finances, constructs and provides services to the Elazig Health Campus in Elazig, Turkey. This is one of
the Public-Private Partnerships in the Turkish healthcare sector. 

The Elazig IHC will cover around 23 hectares (ha), including closed car parking area, with a hospital area of 16 ha. There are no
residential areas adjacent to the project site. The campus will have a 1,038-bed capacity consisting of 888-bed general
hospital, 150-bed high security forensic psychiatric hospital, and 60 unit oral and dental clinic. There will also be health support
facilities, a commercial area, a technical unit building, a helipad and a 7.7 ha car parking area. A tri-generation plant,
consisting of three natural gas engines, and boiler system will supply energy for the project. The planned construction period is
three years, to be followed by an operational period of 25 years. As part of the project, ELZ Saglik will provide support to
clinical services including laboratories, imaging, sterilization and disinfection and rehabilitation during the operating period
while MoH will provide the core medical services.

The project site is a vacant land plot in the Ulukent neighborhood, designated by the Elazig Municipality as a “public area
requiring large land use” and has already been allocated to Ministry of Health (MoH). The site was under the ownership of the
Turkish Treasury Department except for a small, 250 m2 plot that once included a small military cemetery consisting of eight
unmarked graves. The cemetery was under the responsibility of the 8th Army Corps Commandership and the eight graves
have recently been transferred to another cemetery in Elazig following the approval of relevant institutions. The plot is being
transferred to MoH.

IFC’s environmental and social specialists visited the project site on June 1, 2016. The visit included a walk-over of the future
project area and meetings with key staff from the contractors and consultants teams, including the construction project
manager, and EHS manager. IFC specialists also met with representatives of the project sponsors, the Deputy Director of
Provincial Directorate of Health and the manager of one large scale hospital in the city.
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Investment Description

International Finance Corporation (IFC)

The project is being developed by a special purpose vehicle called ELZ Saglik Yatirim AS, a newly established consortium
comprising of Ronesans Holding A.S., Meridiam Infrastructure Eastern Europe SARL, Sam Yapi Sanayi ve Ticaret Sti., and Sila
Danismanlik Saglik Bilisim Insaat Ticaret A.S. 

Ronesans Medikal Insaat A.S. (RMI), a subsidiary of Ronesans Holding, will be responsible for the construction phase. IFC is
considering investing up to US$215 million in Ronesans Holding.
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Contact Information

ACCOUNTABILITY MECHANISM OF IFC

The Compliance Advisor Ombudsman (CAO) is the independent complaint mechanism and fact-finding body for people who
believe they are likely to be, or have been, adversely affected by an IFC or MIGA- financed project. If you submit a complaint to
the CAO, they may assist you in resolving a dispute with the company and/or investigate to assess whether the IFC is following
its own policies and procedures for preventing harm to people or the environment. If you want to submit a complaint
electronically, you can email the CAO at CAO@worldbankgroup.org. You can learn more about the CAO and how to file a
complaint at http://www.cao-ombudsman.org/
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Other Related Projects

IFC-36747 Ronesans Holding A.S.
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