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Quick Facts

Financial Institutions IDB Invest (IDBI)
Status Proposed
Bank Risk Rating A
Voting Date 2026-10-06
Borrower Just Climate LAC Green Fund LP
Sectors Climate and Environment, Finance
Investment Type(s) Equity
Investment Amount (USD) $ 20.00 million
Project Cost (USD) $ 30.00 million
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Project Description

According to the IADB, the project consists of an IDB Invest anchor investment of up to the lesser of US$30 million or 20% of
the capital of the Latin America Fund II (the "Fund" or "Resilient Industries & Natural Capital LAC Fund"), a partnership to be
incorporated by Generation Investment Management LLP ("GIM") in Delaware, U.S.A. With a target size of US$350 million, the
Fund is expected to be among the largest regional Private Equity ("PE") fund focused on supporting the resilient economy
through the provision of risk capital to two primary strategies; (i) solutions that decarbonize industries; and (ii) nature solutions
to generate strong resilient capacity towards the net-zero emission target in Latin America and the Caribbean ("LAC") (the
"Project"). The IDB Invest investment includes an up to US$5 million of blended finance resources from the United Kingdom
Sustainable Infrastructure Program to catalyze private sector investors into the Fund.

The Fund will be managed by GIM, a UK-based investment firm with over 20 years of experience in sustainable investing and
approximately US$25 billion of assets under management. Within Private Markets, beyond its Growth Equity and Private Equity
strategies, Generation invests in climate solutions through Just Climate, its climate-led investment arm established to address
the net-zero challenge at scale. Just Climate targets attractive risk-adjusted returns by backing the highest-impact climate
solutions.

The Fund is designed to mobilize capital at scale to provide long-term growth capital to approximately 12 companies. Where
opportunities exceed the Fund's standalone capacity, it can co-invest alongside GIM's global Industrial Climate Solutions
("ICS") and Natural Climate Solutions ("NCS"), enabling the platform to finance sectors from early-growth stages through to
significantly larger check sizes within a single, integrated approach. The Fund allocation strategy consists of investing between
40-60% of its portfolio in low-carbon industry & energy sectors, 20-40% in waste to value & circularity, and 20-40% in land-use
transition & food systems. In addition, as a cross-cutting theme the Fund will look for enabling technologies for the climate
transition underpinning its investments.

The Project aims to generate measurable avoidance and/or removal in GHG emissions through investments in companies that
deploy low-carbon technologies, circular business models, and sustainable land-use practices. In addition, supported
companies are expected to scale operations, improve financial performance, and demonstrate commercially viable climate
solutions in the region.

As at 31st March 2026. In the case of assets under management ("AUM"), this includes subscriptions and redemptions
received by the last business day of the quarter-end but applied the first business day after the quarter-end. As at 31st March
2026, assets under management total approximately US$24.7 billion.
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Investment Description

IDB Invest (IDBI)
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Contact Information

PHONE NUMBER: +55 11 97644-7271

POST OFFICE ADDRESS: 20 Air St London W1B 5DL, UK

ACCESS TO INFORMATION

You can submit a request for information disclosure at: https://www.iadb.org/en/access-information/information-request

ACCOUNTABILITY MECHANISM OF IDB / IDB INVEST

The Independent Consultation and Investigation Mechanism (MICI) is the independent complaint mechanism and fact-finding
body for people who have been or are likely to be adversely affected by an Inter-American Development Bank (IDB) or Inter-
American Investment Corporation (IDB Invest)-funded project. If you submit a complaint to MICI, they may assist you in
addressing the problems you raised through a dispute-resolution process with those implementing the project and/or through
an investigation to assess whether the IDB or IDB Invest is following its own policies for preventing or mitigating harm to
people or the environment. You can submit a complaint by sending an email to MICI@iadb.org. You can learn more about the
MICI and how to file a complaint at http://www.iadb.org/en/mici/mici,1752.html (in English) or
http://www.iadb.org/es/mici/mici,1752.html (Spanish).
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Bank Documents

RESILIENT INDUSTRIES LAC FUND - 15433-01 RG - ENVIRONMENTAL AND SOCIAL REVIEW ESRS     [Original Source]
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