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Quick Facts

Countries Benin, Burkina Faso, Burundi, Chad, Congo, Democratic Republic of, Guinea, Guinea-Bissau, Lesotho, Malawi, Mozambique,
Niger, Sierra Leone, Somalia, Togo, Uganda, Zambia

Financial Institutions Green Climate Fund (GCF)

Status Approved

Bank Risk Rating B

Voting Date 2023-07-13

Borrower Acumen Fund, Inc.

Sectors Energy

Investment Type(s) Equity, Grant

Investment Amount (USD)$ 65.00 million
Grant Amount (USD) $ 15.00 million
Project Cost (USD) $250.00 million
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Project Description

According to the GCF, the H2R programme aims to provide affordable and green energy access to first-time users in low-
income populations in 16 countries in Africa. The programme will support off-grid solar companies to enter and grow in these
underserved markets by providing flexible financing that matches the needs of the companies. The programme seeks to
mobilise a blend of donor and private finance to deliver off-grid solar solutions to least developed communities via pay-as-you-
go financing methods. The goal is to close a historically persistent energy gap in sub-Saharan countries, thereby contributing
to a more just and inclusive energy systems transition.
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Investment Description
e Green Climate Fund (GCF)
Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

e Acumen Fund (Financial Intermediary)
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Private Actors Description

As stated on the company's website, Acumen is a global force of entrepreneurs, investors, philanthropists, and social
innovators working together to break the cycle of poverty.
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Contact Information

Financial Intermediary - Acumen Fund, Inc.:

Website: https://acumen.org/

Ms. Lynn Roland - General Counsel
Phone: +1 (212) 566-8821
Email: Iroland@acumen.org

Ms. Katherine Montgomery - Director of Business Development, Government Partnerships
Phone: +254 716 252 802
Email: kmontgomery@acumen.org

National Agencies Involved:
Benin - Ministry of Living Environment and Sustainable Development:
Address: 01 BP 3502 - 01 BP 3621, Cotonou, Benin

Mr. Martin Aina - Director General, Division of Climate Change
Phone: +229 96613936
Email: maina@gouv.bj/ marnickson@yahoo.fr

Mr. Théodore Domingo
Phone: +229 97764297
Email: stheodorecossi@yahoo.fr

Burkina Faso - Prime Ministry:

Mr. Nebyida Lamech Kabore - Policy Officer
Phone: +22676 51 50 80 / +226 78 29 27 26
Email: nebyidal@yahoo.fr / nebalamech@gmail.com

Mr. Basile Ouedraogo - Policy Officer
Phone: +226 78 16 48 58 / +226 67 29 24 54
Email: basileouedraogo3@yahoo.fr

Burundi - Ministry of Environment, Agriculture, and Livestock:

Mr. Diomede Ndayirukiye - Director General
Phone: +257 79942336/69733653
Email: bandiom@yahoo.fr

Mr. Jean Mbarushimana
Phone: +257 71 307 924 / +257 68123 426
Email: jeanclaudembu@gmail.com

Chad - Ministry of the Environment, Fisheries and Sustainable Development:

Mr. Abakar Mourno Abdoulaye - Expert Environmentaliste
Address: Avenue Idriss Miskine, N'djamena, Chad

Phone +235 60 28 28 10 / +235 90 88 01 01

Email: abmournofilsl2@gmail.com
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