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Quick Facts

Countries Germany
Specific Location Berlin
Financial Institutions European Investment Bank (EIB)
Status Approved
Bank Risk Rating U
Voting Date 2024-12-16
Borrower Formo Bio GmbH
Sectors Industry and Trade
Investment Type(s) Loan
Investment Amount (USD) $ 36.81 million
Project Cost (USD) $ 76.77 million
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Project Description

According to the Bank’s website, the project will finance the promoter's research and development (R&D) activities and
production capacity expansion related to substitutes of dairy and egg products based on precision fermentation.

The operation finances FORMO's RDI programme and technology scale-up in the field of precision fermentation and
microfermentation for cheese and egg alternatives. The project will be developed in the EU between 2025-2027 and aims at
developing a technology that can progressively replace conventional dairy and egg products. An increasing share of
consumers value animal welfare and production sustainability and are willing to incorporate these products into their diets.

In line with the EU policy objectives of the Farm-to-Fork strategy, the project addresses the market failure of sub-optimal
delivery of natural-resource efficient products by competitive markets, while generating positive externalities with clear
impacts on climate change mitigation and biodiversity.

The aim is to contribute to deploy more sustainable animal-free cheeses using protein exudates from fungi. The project
supports the Bioeconomy sector and is in line with the Invest EU Main Priority Areas (MPPA) under the Research, Innovation,
and Digitisation Window (RIDW).
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Investment Description

European Investment Bank (EIB)

The proposed financing is a quasi-equity investment.
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Private Actors Description

Formo is a food biotech company on a mission to bring the next generation of sustainable, healthy, and equitable dairy
products to consumers.
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Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - Formo Bio GmbH Client -
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Contact Information

Contact: Richard Willis
Email: r.willis@eib.org
Phone: +352 4379 - 82155

ACCESS TO INFORMATION

You can submit an information request for project information at: https://www.eib.org/en/infocentre/registers/request-
form/request-form-default.htm

ACCOUNTABILITY MECHANISM OF EIB

The EIB Complaints Mechanism is designed to facilitate and handle complaints against the EIB by individuals, organizations or
corporations affected by EIB activities. When exercising the right to lodge a complaint against the EIB, any member of the
public has access to a two-tier procedure, one internal - the Complaints Mechanism Office - and one external - the European
Ombudsman. A complaint can be lodged via a written communication addressed to the Secretary General of the EIB, via email
to the dedicated email address: complaints@eib.org, by completing the online complaint form available at the following
address: http://www.eib.org/complaints/form via fax or delivered directly to the EIB Complaints Mechanism Division, any EIB
local representation office or any EIB staff. For further details, check:
http://www.eib.org/attachments/strategies/complaints_mechanism_policy_en.pdf

When dissatisfied with a complaint to the EIB Complaints Mechanism, citizens can then turn towards the European
Ombudsman. A memorandum of Understanding has been signed between the EIB and the European Ombudsman establishes
that citizens (even outside of the EU if the Ombudsman finds their complaint justified) can turn towards the Ombudsman on
issues related to 'maladministration' by the EIB. Note that before going to the Ombudsman, an attempt must be made to
resolve the case by contacting the EIB. In addition, the complaint must be made within two years of the date when the facts on
which your complaint is based became known to you. You can write to the Ombudsman in any of the languages of the
European Union. Additional details, including filing requirements and complaint forms, are available at:
http://www.ombudsman.europa.eu/atyourservice/interactiveguide.faces
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Bank Documents

Environmental and Social Data Sheet (ESDS) - FORMO (IEU GT2)     [Original Source]

Media

Germany: EIB provides €35 million to Formo to expand production of cheese alternatives free from ani
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Other Related Projects

EIB-20230701 THEMATIC GREEN TRANSITION (IEU VD & DEBT) LE II
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