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Quick Facts

Countries Poland

Specific Location Elk, Elk County, and village of Turosn Koscielna, Bialystok County; Northeast Poland
Financial Institutions European Bank for Reconstruction and Development (EBRD)
Status Proposed

Bank Risk Rating B

Voting Date 2026-01-28

Borrower Greenvolt Energias Renovaveis, S.A.

Sectors Energy

Investment Type(s) Loan

Investment Amount (USD) $ 34.92 million

Loan Amount (USD) $ 34.92 million

Project Cost (USD) $ 349.22 million
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Project Description

As stated by the EBRD, the project consists of a senior secured loan of up to EUR 60 million in favour of two special purpose
vehicles, Magazyn EE Turosn Koscielna Sp. z 0.0. ("Turosn BESS") and Magazyn EE Elk Sp. z o0.0. ("Elk BESS"), located in Poland
and directly owned by Greenvolt Power Group Sp. z 0.0..

The loan proceeds will be used to finance the development, construction and operation of two standalone 200MW/800MWh
battery energy storage systems ("BESS") located in Poland. The Project will ensure stability into the grid, essential for
maximizing the integration of renewable energy.
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Investment Description

e European Bank for Reconstruction and Development (EBRD)
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Private Actors Description

As stated by the EBRD, the Borrowers are special purpose vehicles incorporated in Poland and established with the sole
purpose of developing the Project.

The Borrowers are directly owned by Greenvolt Power, a renewable energy platform of Greenvolt - Energias Renovaveis, S.A.
("Greenvolt Group"), a Portuguese renewable energy group operating in Europe and in the US, mainly in the biomass, large
scale wind, solar PV, and distributed power generation subsectors. Greenvolt Group is fully owned by KKR, a global investment
firm incorporated in the United States and listed on New York Stock Exchange.
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Private Actor Private Actor Private Actor Private Actor
Private Actor 1 1 Role 1 Sector Relation  Private Actor 2 2 Role 2 Sector
KKR & Co Inc Parent Company Finance owns Greenvolt Energias Renovaveis, S.A. Client Energy
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Contact Information
Client - Greenvolt Energias Renovaveis, S.A.:

Adrian Goéralski

Email: adrian.goralski@greenvolt.com

Phone: +48 500 231 200

Website: www.power.greenvolt.com

Address: Aleja Wyscigowa 6 02-681 Warsaw, Poland

ACCESS TO INFORMATION

You can request information by emailing: accessinfo@ebrd.com or by using this electronic form:
https://www.ebrd.com/eform/information-request

ACCOUNTABILITY MECHANISM OF EBRD

The Project Complaint Mechanism (PCM) is the independent complaint mechanism and fact-finding body for people who have
been or are likely to be adversely affected by an European Bank for Reconstruction and Development (EBRD)-financed project.
If you submit a complaint to the PCM, it may assess compliance with EBRD's own policies and procedures to prevent harm to
the environment or communities or it may assist you in resolving the problem that led to the complaint through a dialogue
with those implementing the project. Additionally, the PCM has the authority to recommend a project be suspended in the
event that harm is imminent.

You can contact the PCM at: pcm@ebrd.com or you can submit a complaint online using an online form at:
http://www.ebrd.com/eform/pcm/complaint_form?language=en

You can learn more about the PCM and how to file a complaint at: http://www.ebrd.com/work-with-us/project-finance/project-
complaint-mechanism.html
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Other Related Projects

e EBRD-55738 Greenvolt Power Group BESS Il
e IFC-50763 Greenvolt BESS
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