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Quick Facts

Countries

Financial Institutions
Status

Bank Risk Rating

Voting Date

Borrower

Sectors

Investment Type(s)
Investment Amount (USD)
Project Cost (USD)

Early Warning System

Egypt

European Bank for Reconstruction and Development (EBRD)
Approved

A

2024-12-11

Government of Egypt

Energy

Loan

$174.87 million
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Project Description

According to the Bank’s website, the project consists of the provision of a sovereign loan of up to EUR 165 million to the Arab
Republic of Egypt, to be on-lent to the state-owned Egyptian Electricity Transmission Company ("EETC"), to finance the
upgrade and reinforcement of the electricity transmission grid in Egypt.

The proceeds of the loan will be used to finance (i) the upgrade of a 500 kV substation in the Cairo governorate in Egypt that is
crucial for the stability of the network and is directly linked to the closing of a gas-powered power plant (Shoubra El Kheima)
under the Energy Pillar of Egypt's Nexus Water, Food & Energy (NWFE) initiative, and (ii) the construction of a 200 km high-
voltage overhead transmission line (OHL) that will relay c. 2.1 GW of renewable energy from the Gulf of Suez region, where
several wind projects are currently under development or construction.
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Investment Description

e European Bank for Reconstruction and Development (EBRD)
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Contact Information
COMPANY CONTACT INFORMATION

Dr Tamer Khattab
t.khattab.eetc@moere.gov.eg
+201092662455
+20226841153

ACCESS TO INFORMATION

You can request information by emailing: accessinfo@ebrd.com or by using this electronic form:
https://www.ebrd.com/eform/information-request

ACCOUNTABILITY MECHANISM OF EBRD

The Project Complaint Mechanism (PCM) is the independent complaint mechanism and fact-finding body for people who have
been or are likely to be adversely affected by an European Bank for Reconstruction and Development (EBRD)-financed project.
If you submit a complaint to the PCM, it may assess compliance with EBRD's own policies and procedures to prevent harm to
the environment or communities or it may assist you in resolving the problem that led to the complaint through a dialogue
with those implementing the project. Additionally, the PCM has the authority to recommend a project be suspended in the
event that harm is imminent.

You can contact the PCM at: pcm@ebrd.com or you can submit a complaint online using an online form at:
http://www.ebrd.com/eform/pcm/complaint_form?language=en

You can learn more about the PCM and how to file a complaint at: http://www.ebrd.com/work-with-us/project-finance/project-
complaint-mechanism.html
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Bank Documents

e Environmental and Social Impact Assessment
e Translation: NWFE Electricity Grid Reinforcement (Arabic)
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Other Related Projects

e EBRD-21695 Egypt - Nexus Water-Food-Energy (NWFE) - Energy Pillar: Incentive Payments
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