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Quick Facts

Countries Egypt
Financial Institutions European Bank for Reconstruction and Development (EBRD)
Status Active
Bank Risk Rating B
Voting Date 2021-07-02
Borrower October Dry Port Company
Sectors Transport
Investment Type(s) Loan
Investment Amount (USD) $ 29.60 million
Project Cost (USD) $ 60.00 million
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Project Description

According to bank provided information, the investment involves the provision of a senior loan of up to USD 29.6 million (EUR
25 million) in favour of October Dry Port Company (the "Borrower" or the "Company" or "ODP"), a joint stock company
established in Egypt. The proposed loan is part of a total investment package of USD 60 million to finance the design,
development, construction and operation and maintenance of the 6th of October Dry Port ("DP6"), the first in land dry port in
Egypt in the city of 6th of October, west of Cairo (the "Project").

The Project will be the City's "trigger investment" under EBRD Green Cities Framework 2 Window 2 ("GrCF2 W2") formally
initiating 6th of October's participation in the programme and enabling the start of the development of the Green City Action
Plan ("GCAP") with the New Urban Communities Authority ("NUCA") for the 6th of October City.

The proposed Project will be the first PPP in the sector and will finance the development and construction of the 6th of October
Dry Port Project ("DP6"), the first inland dry port in Egypt providing support to the existing port infrastructure and logistics
market. DP6 will function as an extended gateway for the deep-sea ports located in the northern and eastern regions of Egypt.
DP6 will be the final destination of the cargoes and will (i) provide efficient customs inspections and clearance procedures, (ii)
reduce congestion in the seaports, (iii) create economies of scale by using intermodal rail services to/from the seaports and (iv)
improve the overall reliability and cost-efficiency of the logistics processes of the dry port's future clients. Additionally, the
Project is also expected to transfer part of the container traffic from road to railway, thus realising many social, environmental
and economic benefits such as reduced road congestion, accidents and environmental emissions. In particular, the Project will
lead to significant GHG savings and air pollutants reductions and is therefore consistent with the Green Economy Transition
("GET") Approach and is 100 % GET.
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Investment Description

European Bank for Reconstruction and Development (EBRD)
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Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - El Sewedy Electric Parent Company -
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Contact Information

Amr Mansour
Amr.Mansour@elsewedy.com 
(+202) 275 99 700 - 709

ACCESS TO INFORMATION

You can request information by emailing: accessinfo@ebrd.com or by using this electronic form:
https://www.ebrd.com/eform/information-request 

ACCOUNTABILITY MECHANISM OF EBRD

The Project Complaint Mechanism (PCM) is the independent complaint mechanism and fact-finding body for people who have
been or are likely to be adversely affected by an European Bank for Reconstruction and Development (EBRD)-financed project.
If you submit a complaint to the PCM, it may assess compliance with EBRD's own policies and procedures to prevent harm to
the environment or communities or it may assist you in resolving the problem that led to the complaint through a dialogue
with those implementing the project. Additionally, the PCM has the authority to recommend a project be suspended in the
event that harm is imminent.

You can contact the PCM at: pcm@ebrd.com or you can submit a complaint online using an online form at:
http://www.ebrd.com/eform/pcm/complaint_form?language=en 

You can learn more about the PCM and how to file a complaint at: http://www.ebrd.com/work-with-us/project-finance/project-
complaint-mechanism.html 
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Bank Documents

Translation: 6th of October Dry Port (Arabic)     [Original Source]
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