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Quick Facts

Countries Turkiye
Financial Institutions European Bank for Reconstruction and Development (EBRD)
Status Proposed
Bank Risk Rating A
Voting Date 2021-03-10
Borrower Republic of Turkey - Ministry of Treasury and Finance
Sectors Construction, Infrastructure, Transport
Investment Type(s) Loan
Investment Amount (USD) $ 112.50 million
Project Cost (USD) $ 746.30 million

Early Warning System
TCDD - Halkali Kapikule Line

EBRD-51582

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org

https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org


Project Description

According to the Bank's website, the project provides funding to the Republic of Turkey to fund the construction of 76 km
section of a new high-speed railway line from Halkali station, Istanbul, to just before Cerkezkoy station.The project is the
second phase of the new high-speed railway between Istanbul and Kapikule (the Halkali - Kapikule railway line).  Turkish State
Railways (TCDD) will be the beneficiary of the loan and responsible for the project's implementation.
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Investment Description

European Bank for Reconstruction and Development (EBRD)

The Asian Infrastructure Investment Bank is providing parallel financing.

Early Warning System
TCDD - Halkali Kapikule Line

EBRD-51582

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org

https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org


Private Actor 1
Private Actor
1 Role

Private Actor
1 Sector Relation Private Actor 2

Private Actor
2 Role

Private Actor
2 Sector

- - - - Turkish State Railways (TCDD) Client -

Early Warning System
TCDD - Halkali Kapikule Line

EBRD-51582

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org

https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org


Contact Information

Ministry of Treasure and Finance
Contact Name: Izzet Yerdes (Ministry of Treasury and Finance General Directorate of Foreign Economic Relations)
Telephone: +90 312 204 73 62
Website:  www.hmb.gov.tr
Email: dei_pfd@hmb.gov.tr 
Postal Address: Inönü Bulvari No:36 06510 Emek/Ankara

Turkish State Railways
Contact Name: Hasan Pezuk (Head Department of Railway Modernisation – General Directorate of Turkish State Railways)
Telephone: +90 312 520 0202
Website:  www.tcdd.gov.tr
Email: hasanpezuk@tcdd.gov.tr
Postal Address: Haci Bayram Mahallesi, Hipodrom Caddesi, No:3, 06050, Altindag / Ankara

ACCOUNTABILITY MECHANISM OF EBRD

The Project Complaint Mechanism (PCM) is the independent complaint mechanism and fact-finding body for people who have
been or are likely to be adversely affected by an European Bank for Reconstruction and Development (EBRD)-financed project.
If you submit a complaint to the PCM, it may assess compliance with EBRD's own policies and procedures to prevent harm to
the environment or communities or it may assist you in resolving the problem that led to the complaint through a dialogue
with those implementing the project. Additionally, the PCM has the authority to recommend a project be suspended in the
event that harm is imminent. You can contact the PCM at pcm@ebrd.com or you can submit a complaint online using an online
form, http://www.ebrd.com/eform/pcm/complaint_form?language=en. You can learn more about the PCM and how to file a
complaint at http://www.ebrd.com/work-with-us/project-finance/project-complaint-mechanism.html.
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Other Related Projects

AIIB-000345 Türkiye: Ispartakule-Cerkezkoy Rail Project (Previously: Halkali-Cerkezkoy Rail Project)
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