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Quick Facts

Countries Moldova
Financial Institutions European Bank for Reconstruction and Development (EBRD)
Status Approved
Bank Risk Rating A
Voting Date 2017-11-29
Borrower Moldova Sovereign
Sectors Energy, Technical Cooperation
Investment Type(s) Loan
Investment Amount (USD) $ 94.81 million
Loan Amount (USD) $ 94.81 million
Project Cost (USD) $ 319.99 million
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Project Description

According to EBRD website, Moldova imports ca 80% of its electricity needs. This project involves: 

1. Back-to-back High Voltage DC (HVDC) converter substation in Vulcanesti to allow the connection between the electricity
systems of Romania and Moldova, namely the European Network of Transmission System Operators of Electricity (ENTSO-E)
and the Integrated Power System/United Power System (IPS/UPS); 
2. 400kV transmission line between Vulcanesti and Chisinau (to be financed by WB);
3. Extension of the substation in Chisinau in Moldova and 
4. Extension of the Vulcanesti 400kV substation.

It aims at assisting Moldova to diversify its supply of electricity and strengthen the domestic transmission network, in
particular in order to allow for integration with the ENTSO-E network in the long run.
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Investment Description

European Bank for Reconstruction and Development (EBRD)
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Contact Information

Project Contact: Octavian Ciobirca
Email Address: octavian.ciobirca@moldelectrica.md
Telephone No.: +373 22 253 548
Office Address: Moldelectrica, 78, V. Alecsandri Str., Chisinau, Republic of Moldova

General enquiries to EBRD: 
Telephone No.: +44 20 7338 7168
Email Address: projectenquiries@ebrd.com

ACCOUNTABILITY MECHANISM OF EBRD

The Project Complaint Mechanism (PCM) is the independent complaint mechanism and fact-finding body for people who have
been or are likely to be adversely affected by an European Bank for Reconstruction and Development (EBRD)-financed project.
If you submit a complaint to the PCM, it may assess compliance with EBRD's own policies and procedures to prevent harm to
the environment or communities or it may assist you in resolving the problem that led to the complaint through a dialogue
with those implementing the project. Additionally, the PCM has the authority to recommend a project be suspended in the
event that harm is imminent. You can contact the PCM at pcm@ebrd.com or you can submit a complaint online using an online
form, http://www.ebrd.com/eform/pcm/complaint_form?language=en. You can learn more about the PCM and how to file a
complaint at http://www.ebrd.com/work-with-us/project-finance/project-complaint-mechanism.html.
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Bank Documents

Environmental and Social Impact Assessment
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Other Related Projects

EBRD-54567 Moldova Romania Power Interconnection Phase II
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