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Bank Risk Rating
Voting Date
Borrower
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Investment Amount (USD)
Loan Amount (USD)
Project Cost (USD)
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Brazil

State of Rio Grande do Sul

Asian Infrastructure Investment Bank (AlIB)
Approved

V]

2025-10-30

Banco Regional de Desenvolvimento do Extremo Sul
Finance

Loan

$300.00 million

$300.00 million

$300.00 million
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Project Description

According to the bank, the objective of the project is to rebuild flood damaged infrastructure that enables trade with Asia, to
restore livelihoods, and reduce the impacts of future climate events in the State of Rio Grande do Sul through a sovereign-
backed on-lending program. The Program for Development and Resilience for the Southern Region (the Project) will support
post-disaster recovery of trade-enabling infrastructure, in the sectors of water, flood management, urban, transport, social and
other infrastructure. This infrastructure is critical for the support of the State’s export-based economy, as well as social and
economic recovery of southern Brazil. The Project will be a sovereign-backed on-lending facility that will allow AlIB’s funding to
reach smaller borrowers that AlIB would not normally work with directly. Best practices in enhancing climate resilience will be
applied throughout the post-disaster reconstruction, with nature-based solutions incorporated wherever possible.
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Investment Description
e Asian Infrastructure Investment Bank (AlIB)

Financial Intermediary

Financial Intermediary: A commercial bank or financial institution that receives funds from a development bank. A financial
intermediary then lends these funds to their clients (private actors) in the form of loans, bonds, guarantees and equity shares.
Financial intermediaries include insurance, pension and equity funds. The direct financial relationship is between the
development bank and the financial intermediary.

e Banco Regional de Desenvolvimento do Extemo Sul (BRDE) (Financial Intermediary)
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Contact Information

PROJECT TEAM LEADER

Asian Infrastructure Investment Bank
Manuel Benard Senior Investment Officer
manuel.benard@aiib.org

BORROWER

Banco Regional de Desenvolvimento do Extremo Sul/ Regional Development Bank of the Extreme South (BRDE)
Gustavo Trombini Orsolin

Financial Superintendent

gustavo.orsolin@brde.com.br

IMPLEMENTING ENTITY

Banco Regional de Desenvolvimento do Extremo Sul/ Regional Development Bank of the Extreme South (BRDE)
Thobias Bassotto Zani

Head of International Fundraising

thobias.zani@brde.com.br

AlIB

ACCESS TO INFORMATION

You can submit an information request for project information at: https://www.aiib.org/en/contact/information-
request/index.html.

ACCOUNTABILITY MECHANISM OF AlIB

The AlIB has established the Accountability Mechanism for Project-Affected People (PPM). The PPM provides “an opportunity
for an independent and impartial review of submissions from Project-affected people who believe they have been or are likely
to be adversely affected by AlIB’s failure to implement the ESP in situations when their concerns cannot be addressed
satisfactorily through Project level GRMs or AlIB Management processes.” Two or more project-affected people can file a
complaint. Under the current AlIB policy, when the bank co-finances a project with another development bank, it may apply
the other bank's standards. You can refer to the Project Summary Information document to find out which standards apply.
You can learn more about the PPM and how to file a complaint at: https://www.aiib.org/en/about-aiib/who-we-are/project-
affected-peoples-mechanism/how-we-assist-you/index.html.

The complaint submission form can be accessed in Arabic, Bahasa Indonesia, Bengali, Chinese, English, Tagalog, Hindi, Nepali,
Russian, Turkish, or Urdu. The submission form can be found at: https://www.aiib.org/en/about-aiib/who-we-are/project-
affected-peoples-mechanism/submission/index.html.
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Bank Documents

e Project Summary (April 7, 2025) [Original Source]
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