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Quick Facts

Countries Bangladesh
Financial Institutions Asian Infrastructure Investment Bank (AIIB)
Status Approved
Bank Risk Rating B
Voting Date 2019-10-08
Borrower Jagannath Sinhamahapatra, Director, Nutan Bidyut (Bangladesh) Limited, The People's Republic of Bang
Sectors Energy
Investment Type(s) Loan
Investment Amount (USD) $ 60.00 million
Loan Amount (USD) $ 60.00 million
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Project Description

According to bank website, the project will be developed by Shapoorji Pallonji Infrastructure Capital Company Private Limited
through Nutan Bidyut (Bangladesh) Limited (NBBL), a special purpose vehicle incorporated in Bangladesh for the sole purpose
of developing and operating the project.

The 220 MW power plant will include two gas turbine generators, two heat recovery steam generators and one steam turbine
generator along with the balance of the plant, including facilities for fuel gas transportation, compression and conditioning
system, high-speed diesel storage, cooling water system and water treatment facility. Power will be evacuated through the
proposed gas insulated switchyard of the proposed plant to the existing 230 kV air insulated switchyard to Barisal substation
through the existing 230 kV transmission line. A gas pipeline of around 5 kilometers from the Shahbazpur gas field to the
project site alongside the existing pipeline will be constructed.
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Investment Description

Asian Infrastructure Investment Bank (AIIB)
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Contact Information

Alok Dayal

Senior Portfolio Monitoring Specialist

alok.dayal@aiib.org

 

Jagannath Sinhamahapatra

Director
Nutan Bidyut (Bangladesh) Limited
The People’s Republic of Bangladesh

j.sinhamahapatra@nutanbidyut.com

ACCOUNTABILITY MECHANISM OF AIIB

In addition, the AIIB has a Bank Oversight Mechanism. According to AIIB's policies, "people who believe they have been or are
likely to be adversely affected by a failure of the Bank to implement the ESP may also submit complaints to the Bank's
oversight mechanism in accordance with the policies and procedures to be established by the Bank for such mechanism."
However, at the time of writing, it is unclear what the exact scope and function of this Oversight Mechanism will be.
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Bank Documents

Project Summary (February 12, 2018)     [Original Source]

Campaign Documents

Learn more: This project is tracked by AIIB Watch.
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Other Related Projects

MIGA-14761 220MW Combined Cycle Power Generation Facility at Bhola Project
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