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Quick Facts

Countries Vietnam
Financial Institutions Asian Development Bank (ADB)
Status Approved
Bank Risk Rating C
Voting Date 2024-09-25
Borrower Government of Vietnam - State Bank of Vietnam
Sectors Humanitarian Response
Investment Type(s) Grant
Investment Amount (USD) $ 2.00 million
Project Cost (USD) $ 2.00 million
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Project Description

According to the Bank’s website, the proposed project, funded by a $2 million grant from the Asia Pacific Disaster Response
Fund (APDRF) aims to provide immediate relief support to meet the humanitarian needs of those affected by Typhoon Yagi.
Yagi, which made landfall on 7 September 2024, was the strongest storm system to hit Viet Nam in 30 years. Strong winds and
heavy rainfall triggered severe flooding and landslides causing widespread damage and loss of life in the northern provinces of
the country, including the capital city Ha Noi. As of 16 September 2024, at least 298 people were reported dead with 35
people missing, and 1,922 people injured. The UN Resident Coordinator Office's (UNRC) estimates the resources required for
emergency response to be around $42 million. The Government of Viet Nam has provided $14.2 million equivalent (VND350
billion) for the affected provinces and called on the international development community to provide assistance for the
emergency response.
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Early Warning System Project Analysis

Environment: C
Involuntary Resettlement: C
Indigenous Peoples: C
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Investment Description

Asian Development Bank (ADB)

A $2 million grant from the Asia Pacific Disaster Response Fund (APDRF).
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Contact Information

No contacts available at the time of disclosure.

ACCESS TO INFORMATION

You can submit an information request for project information at: https://www.adb.org/forms/request-information-form

ADB has a two-stage appeals process for requesters who believe that ADB has denied their request for information in violation
of its Access to Information Policy. You can learn more about filing an appeal at: https://www.adb.org/site/disclosure/appeals

ACCOUNTABILITY MECHANISM OF ADB

The Accountability Mechanism is an independent complaint mechanism and fact-finding body for people who believe they are
likely to be, or have been, adversely affected by an Asian Development Bank-financed project. If you submit a complaint to the
Accountability Mechanism, they may investigate to assess whether the Asian Development Bank is following its own policies
and procedures for preventing harm to people or the environment. You can learn more about the Accountability Mechanism
and how to file a complaint at: http://www.adb.org/site/accountability-mechanism/main.
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Bank Documents

Grant Agreement (Asia Pacific Disaster Response Fund) for Grant 0968-VIE: Typhoon Yagi Emergency Res

Media

ADB Approves $2 Million Grant to Support Viet Nam’s Typhoon Yagi Disaster Response
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