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Quick Facts

Countries Uzbekistan

Financial Institutions Asian Development Bank (ADB)
Status Approved

Bank Risk Rating U

Voting Date 2024-03-06

Borrower Government of Uzbekistan
Sectors Finance, Industry and Trade, Law and Government, Technical Cooperation
Investment Type(s) Advisory Services, Grant
Investment Amount (USD) $1.00 million

Grant Amount (USD) $1.00 million

Project Cost (USD) $1.00 million
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Project Description

As stated by the ADB, the technical assistance (TA) will help prepare the proposed sector development program to support
sustainable and inclusive growth through access to finance for unbanked and underbanked low-income households and micro
entrepreneurs.

The program includes a proposed policy-based loan of $400 million to be delivered in a programmatic approach in two
subprograms, and a financial intermediation loan of $100 million targeted to microenterprises and self-employed people via
eligible participating financial institutions (PFls), specifically state banks.

The proposed program will be aligned to the following impact: increased financial inclusion of micro and small enterprises
(MSEs) and entrepreneurial households in Uzbekistan. The outcome will be: expanded access to finance for unbanked and
underbanked microenterprises, especially microenterprises owned by women and youth, to support sustainable and inclusive
growth.

The TA will seek inclusive growth by promoting financial access for microenterprises and underserved and low-income
population segments, including unserved women and youth, in line with the country partnership strategy, 2019-2023 of the
Asian Development Bank (ADB) for Uzbekistan. It will help the government prepare and implement inclusive finance policies
that integrate green, gender, and digital considerations; develop a market-oriented microfinance system; and structure and
professionalize microfinance organizations (MFOs) in line with the Uzbekistan Development Strategy 2030.
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Investment Description

e Asian Development Bank (ADB)
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Contact Information

ADB Team Leader:

Andrew C. McCartney - Senior Financial Sector Economist

No contacts provided at the time of disclosure.

Executing Agency - Ministry of Economy and Finance:

Website: https://www.imv.uz/en

ACCESS TO INFORMATION

You can submit an information request for project information at: https://www.adb.org/forms/request-information-form

ADB has a two-stage appeals process for requesters who believe that ADB has denied their request for information in violation
of its Access to Information Policy. You can learn more about filing an appeal at: https://www.adb.org/site/disclosure/appeals

ACCOUNTABILITY MECHANISM OF ADB

The Accountability Mechanism is an independent complaint mechanism and fact-finding body for people who believe they are
likely to be, or have been, adversely affected by an Asian Development Bank-financed project. If you submit a complaint to the
Accountability Mechanism, they may investigate to assess whether the Asian Development Bank is following its own policies
and procedures for preventing harm to people or the environment. You can learn more about the Accountability Mechanism
and how to file a complaint at: http://www.adb.org/site/accountability-mechanism/main.
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Bank Documents

e Project Disclosure PDF

Early Warning System https://ews.rightsindevelopment.org/ ews@rightsindevelopment.org


https://www.adb.org/printpdf/projects/57245-002/main
https://ews.rightsindevelopment.org/
https://ews.rightsindevelopment.org/
mailto:ews@rightsindevelopment.org

"II Early Warning System ADB-57245-002
Inclusive Finance System Development

Other Related Projects

e ADB-57245-001 Inclusive Finance Sector Development Program Subprogram 1
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