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Quick Facts

Countries Bangladesh
Financial Institutions Asian Development Bank (ADB)
Status Approved
Bank Risk Rating C
Voting Date 2020-07-15
Borrower Pran Dairy Limited
Sectors Agriculture and Forestry
Investment Type(s) Loan
Investment Amount (USD) $ 10.00 million
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Project Description

According to the bank's website, "The transaction involves a loan of up to $10,000,000 to Pran Dairy Limited (PDL). The
project will help PDL sustain its operations during the COVID-19 crisis, by providing financing for working capital and
operational expenditure. It will enable PDL to step up the procurement of milk and other raw materials and thereby build
enough buffer inventory to cope with supply chain disruptions. The liquidity support will also help finance longer accounts
receivable periods and advances to farmers, increases in operating expenses, and the continuation of timely payments to
farmers, employees, and agents."
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Investment Description

Asian Development Bank (ADB)
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- - - - Pran Dairy Limited Client -
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Contact Information

Responsible ADB Officer: Dora, Tushna

ACCOUNTABILITY MECHANISM OF ADB

The Accountability Mechanism is an independent complaint mechanism and fact-finding body for people who believe they are
likely to be, or have been, adversely affected by an Asian Development Bank-financed project. If you submit a complaint to the
Accountability Mechanism, they may investigate to assess whether the Asian Development Bank is following its own policies
and procedures for preventing harm to people or the environment. You can learn more about the Accountability Mechanism
and how to file a complaint at: http://www.adb.org/site/accountability-mechanism/main
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Bank Documents

Emergency Working Capital Support to Dairy Value Chain Project: Initial Poverty and Social Analysis      [Original Source]
Project Disclosure PDF     [Original Source]
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