OFFICIAL

¥ & )
pocuMents -~ £ Y45 A

Supplemental Letter No. 2.1

HIGH VOLTAGE ELECTRIC NETWORKS CLOSED JOINT STOCK COMPANY OF
THE REPUBLIC OF ARMENIA

April 8, 2015

International Bank for
Reconstruction and Development

1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Re: Loan No.8495-AM
(Electricity Transmission Network Improvement Project)
Performance Monitoring Indicators

This refers to paragraph A of Section II of Schedule 2 to the Project Agreement of this
date between High Voltage Electric Networks Closed Joint Stock Company of the Republic of
Armenia (the Project Implementing Entity) and the International Bank for Reconstruction and
Development (“Bank”) for the above-captioned Project.

The Project Implementing Entity hereby confirms to the Bank that the indicators set forth in
the attachment to this letter shall serve as a basis for the Project Implementing Entity to monitor and
evaluate the progress of the Project and the achievement of the objective thereof.

Very truly yours,

HIGH VOLTAGE ELECTRIC NETWORKS CLOSED JOINT STOCK COMPANY OF
THE REPUBLIC OF ARMENIA

(N st

AuthdrtZed Representative
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