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Reporm on the Financial Stateneits

We have andited Ilie accompaning PI-oject Financial Statements including Designated Account and Statenientsof Expendiures SOLs of the "Reidiness Plan Readiness fund of the FCPF " financed tinder the IDAGrant TF 0A4169 NEPA and "Forest Investment Plan" financed under the IDA Grant TF0A4496 NFP as a 16 jKl 2018 (32 Ashad. 2075) and dor the year tlen ended and a s1mmar of accoiniipolicies and other expanatov noleS.

Management's Responsibility for Financial Staternents

The management is responsible for the preparation and fair presentation of the Financial Statenents inaccordance ith te Government of Nepal (GON) accountina policies and relevant practices. This responsibilityineludes: designmig. implenening alnd mainiainin internal contol relevant to preparation and fair presemnt iltono1 prol linancial statem enis tthal are from materal mniisstatemnien L \w liether due to fiaud and error.
Audilor's Responsibility

Otur esponsibility is to express an opinion on tihese Project Financial Statements based on our audit Wecondtcted our audii in accordance with the INTOSA1 (International Organisation of Supreme A udit Institutions)Fl-indaniental Anditing Principles. Those Principles requ ire that we plan and perform the audil to obtainreasonable assurance abou whet her the financ ial statenents are free fi-or material nm isstatemen t -
An audit involves periorningi proceditres to obtaini adit evidence aboti the aiounts and disclosures in thefinancial siatements. fhe procedures selecied depend oni the auditors _jdgmient Including the assessmlet of therisks of material miisstatemnents of the 1inancial statements, w hetier duc to fi-aud or errov In makig those riskassessinents. the anuditor considers internal control [elevant to the entity's preparation and fair presentation of theinancial statements in order to design and-iI procedu-es that are appropriate in the circurnstances, but not for tiepurpose of expressing an Opimon on the effectiveness of the entity's internal control, An audit also inciudesevaluating the appropriateness of accounting policies osed and Ilie reasonableness of accouning estimates nadeby maniageient. as wvell as evalnating tIe overall presentation of the financial statement s We believe that tiheaudi evidence. w e have obtaied is stiicient and appropriate to provide a basis for our audit opinion.
Opinion

Management leter higliging areas for iniproving 1inancial management inciuding compliance with firancialcovelants is attached heret-iti.
it our opinion. the Project Financial Statenients includina Designated Account. in all niaterial respects. give aIne and iäir vicw of the financial position of the 'Readiness Plan Readirness fund of the FCPF Financed
under the IDA Grant TFOA4169 NEP and "Forest Investment Plan" financed under the DAGrant TF 0A4496 NEP as at 16 July 2018 (32 Ashad, 2075) and of the results of its operations and ts casliIlows dör the year ten ended in accordatice with GON accounting policies. We also repot that futds providedunder IDA Grant TF 0A4169 NEP and IDA Grant TF 0A4496 have been utilized for intended putrposes.
In addition withi respect to SOEs. a) adeq[ate Supporting documenttiton has been mentioned to support claimsto donor tor reimbursemenit lf expenditures itneurred: and b) expenditores are eligible for financing under theabove rentmionied Grants

(u r ami Gautam)
Depty Anditor Getieral
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REDD Implementation Centre

Note to the AccountIDA Grant TF OA 4169 NEP (REDD Readiness Preparation Prograrnme)

Accounting Policy
Note A

The project has maintained the accounts as per GON accounting system i.e 4 1 'v CA,
on cash basis. As per ntinqsystem, all disbursement including advances are treated as expenditures. The project account has beert Win 'ifed from GON

Amount in NPR

gory Line Item Budget Item 2017 FY 2017-18 As on 16 July 201 Q

r Cate 

As 
on 

15 JulRecurrent Expenditure
211111 Sala!y 3,086,676,10 4,079,86976 7 166,54 5 86
21113 Deareness Allowance 73,343-50 95,241-00 168,584 50_21119 Other Allowance 71,000.00 388 500.00 459,500.00
21121 Clothing 45 000_00 60,000.00 105,000.00
22111 Water an ecirici!Y 11,900.00 146,600.OD 258,500-00

De-
Othl

22112 Communication 49,365.00 7U80,00 119,745.00

c
L

22211 Fuel and Oil - Vehicles 162,194-37 286,663,91 448,85828CIOXP I
22212 Operation ard Maintenance 140,733.00 486 83910 627,572,10
22213 Insurance 25,30260 25,302.60

n
22311 Genera Office Expenses 600,000,00 638,70800 1 1,238 708,00'
22314 Fuel -Other Purpose - 5,900 00 5,90LWO
22411 Corsultancy and Serviece Expenses 5,886,498 ? B 52,733,008.50 58,619,507 48
22412 Other Sewice fee 803,257,81 807,330,00 1, 61 &,-5-8781

_Z512 j ProgtaM 159.810-00 1,212,859.00 1,372,669 00
22522 Prograrn Expenses 570,205-00 2,552,881.00 3,123,086 00
22611 Monitoring & Evaluation Expenses 224,697.00 _ 21,370_00 846,057.00
22612 Travel Expenses 188,532-00 11,909,904.00 2,098,436,00
22711 Miscellaneous 199,800.00 299,980.00 499,780M

Sub total recurrent expenditure 12,373 012.76 66,421,336.87 78,794,349-63
Capital Expenditure

29311 Furniture and Fixtures - 47,91100 47,912,00
29411 Vehicles 828,000.00 479,800M 1,307,800.00
29511 Plant & Machinery 293,962M 293,962-00

Sub total capital expenditure 828, 000.00 821,674.00 1,649,674-00
13,201,012.76 67,243,010.87 80,444,023.63

............. .................
Nawaraj andit Radha Wagle
Account Officer Chief/Joint Secretary

RFr)D ImnipmPritatinn rintrp RFnn lmnipmpntAtinn Centrp



REDD Implementation Centre
IDA Grant TF OA 4169 NEP (REDD Readiness PreparatifstP e)

Bab Note B

Amount in NPR

Particulars As on 15 July 2017 FY 2017-18 As on 16 July 2018

Budget Release

i) GON Fund Released 4,988,08941 6,729,468.36 11,717,557.77

ii) Designated Account Disbursement 8,212,923.35 60,513,542.51 68,726,465.86

Total 13,201,012.76 67,243,010.87 80,444,023.63

Unspent balance

Replenishment received 41205,136.02 41,205,136.02

GON Expenditure 4,988,089.41 6,729,468.36 11,717,557.77

Designated A/C Replenishable 8,212,923.35 19,308,406 49 27,521,329 84
T o ta l 1 3 ,2 0 1 ,0 1 2 .7 6 67,243,010.87

Nawaraj Pandit dha Wagle
Account Officer Chief/Joint Secretary

REDD Implementation Centre REDD Implementation Centre
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Note D

REDD Implementation Centre 'J
IDA Grant TF OA 4169 NEP (REDD Readiness Preparati&*'r oghi ni e)

Memorandum of Designated Account

Account # 1204662-001-005-840
FY: 2017-18 (FY 2074-75)

Particulars Amount in NRs Equvalent in US$

Balance of Designated A/C as ofjuly 16, 2018 as per Bank Statement
* (Excbange Rate I USD = NPR 109.34 NRP exchange rate of July 16, 13,213,882-24 120,851.31

2018)

Actual Bank Balance 13,213,882.24 120,851-31
* 0vit.0anding replenishment of FY 2916-17

Direct Payment 8,212,923.35 79,815.52

8,212,923.35 79,815-52
C1 Disbursement durin2 FY2017-18 upto reporting period

Direct Payment 60,513,542.51 561,975-70
Advance to FIP Account 2,999,404.00 27,431,90

63,512,946.51 589,407.60_
D, ReplenishmentDuring 2017-18 up to reporting period

Direct Payment 41,205,136.02 390,074.43

41,205.136.02 390,074.43
E Outstanding Replenishment as of reporting period, 2017, (134,C-D)

Direct Payment 27,521.329.84 251,716-79
Receivable from FIP Account 2,999,404.00 27,431-90

30,520,733.84 279,148.69
IF Exchange Ga in/Loss (F-H) 1442,616.08 -
G Initial Advance to DA (Exchange Rate: I USD 103.23 NPR) 41,292,000.00 400,000.00

Total F+G 4-,734.616,08 400,000.00

.... ...... 
....... 

.......... ... ...
..... Na .war .XPandit .... ... ... Radha .W agi .e ........

Account Officer Chief/Joint Secretary
REDD Implementation Centre REDD Implementation Centre
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Nepal Rastra Bank

Banking Office, Tbapathati

(Account Statement)
Client Code : 1204-662

ClientName. REDD IMPLIMENTATION CENTRE
A/c No: 1204662/001.005.840

A/c Name: KHA 5 SPECIAL GRANT A/C TFOA 4169
Currency: USD

Date Value Date Ref/Chq. Description Dr/Cr FC Amount NPR Exch. Rate Balance

2017/07/15 2017/07115 BALANCE b/d CR 320,921-06 320,921,06

2017/07/16 2017/07/16 TRANSFER ACCOUNT TO DR -736 58 -75,764.62 102.86 320,184.48ACCOUNT

2017/08/21 2017/08121 TRANSFER ACCOUNT TO DR -2,738-93 -280,274 71 102.33 317,445-55ACCOUNT

2017/09/06 2017/09/06 ORMT TRANSFER ACCOUNT TO DR -2,932-55 -300,000.00 102.30 314,513,00ACCOUNT RASTRIY

2017/09/15 2017/09/15 TRANSFER ACCOUNT TO DR -3,013.81 -308,282-62 102.29 311,499.19ACCOUNT

2017/09/20 2017/09/20 TRANSFER ACCOUNT TO DR -1,214.97 -124,692.37 102.63 310,284.22ACCOUNT

2017/10/17 2017/10/17 TRANSFER ACCOUNT TO DR -9,224.86 -952,835-79 103.29 301,059.36ACCOUNT

2017110/24 2017/10/24 TRANSFER ACCOUNT TO DR -2,891.84 -300,000.00 103.74 298,167.52ACCOUNT NEPAL B

2017/11/01 2017/11/01 TRANSFER ACCOUNT TO DR -15,358.72 -1,586,555.78 10330 282,808,80ACCOUNT

2017/11105 2017/11/05 ORMT TRANSFER ACCOUNT TO DR -2,887.25 -297,329.01 102.98 279,921.55ACCOUNT

2017111/21 2017/11/21 TRANSFER ACCOUNT TO DR -3,131.24 -325,273,21 103.88 276,790.31ACCOUNT

2018/02/0) 2018/02/01 TRANSFER ACCOUNT TO DR -8,612.59 -873,66IJ3 101.44 268,177.72ACCOUNT

2018/02/07 2018/02/07 TRANSFER ACCOUNT TO DR -1,951.41 -200,000-00 10149 266,226.31ACCOUNT NMB BAN

2018/02/18 2018/02/18 ORMT TRANSFER ACCOUNT TO DR -4,113 52 -421,388.99 102.4-4 262,112.79ACCOUNT

2018/03/G7 2018/03/07 ORMT 131-IUKTANI AADESH NO. 17 DR -5,042.27 -522,580.86 10164 257,070.52

2018/03/18 2018/03/18 BHUKTANI AADESH NO. 18-2074- DR -45,462.00 -4,709,863,20 103-60 211,608,5211-27

2018/03/23 2018103/23 ORMT TRANSFER ACCOUNT TO DR -9,112.04 -946,467,59 103.87 202,496.48ACCOUNT

2018/04/08 2018/D4/08 TRANSFER ACCOUNT TO DR -16,000.00 -1,658,400.00 103,65 186,496.48ACCOUNT REDD IM

2018/04111 2018/04/11 REDD IMPLEMENTATION DR -4,514.11 -468,022.92 103.68 181,982-37CENTRE

2018/04/26 2018/04/26 ORMT BFIUKTANI AADEH NO. 26 DR -1,591.69 -169,912.91 10635 180,390-68DATE DAS 2075/

2018/05/04 2018/05/04 ORMT PA.SA. CIJA.NO. BHUKTANI DR -1,880.76 -200,GDO.00 106.34 178,509 92AADESHNO.

2018/05/08 2018105/08 ORMT BHUKTANI AADESH NO. 27 DR -5,243.35 -561,667.65 107A2 173,266.57DATED AS 207

2018/05/14 2018/05/14 ORMT PA.SA,/CHA.NO. BHUKTANJ DR -45,106.85 -4,845,828.90 107.43 128,159,72AADESH NO.

2018/05/14 2018/05/14 ORMT PA.SA./CHA.NO. BfTUKTANI DR -7,671.59 -824,158.91 107.43 120,48& 13AADESH NO.

2018/05/29 2018/05/29 ORMT BHUKTANI AADESH NO. 31 DR -13,257.09 -1,426,462.88 107.60 107,231.04DATED AS

2018/05/31 2018/05/31 ORMT BRUKTANI AADESH NO. 32 DR -4,421.04 -475,659 69 107.59 102,810.00DATED AS 207

2018/06/06 2018106/06 ORMT BHUKTANI AADESH NO.33 DR -12,23031 -1,310,398.27 107.14 90,579.29DArED AS 207

2018/06/06 20 18/06/06 ORMT BHUKTANI AADESH NO. 34 CR 16,000.00 1,714,240.00 107-14 106,579.29DATED AS 207

http:llbanking.nrb.org.np[SCRIPTSAedgerShowDetails.jsp 
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2018/06/14 2018/06/14 ORMT BHUKTANI AADESH NO. 35, DR -6,371.73 -687,764.54 107.94 100,207.562075/2/31
2018/06/17 2018/06/17 ORMT BHUKTANI AADESH NO.36, DR -3,628.82 -393,799.55 108.52 96,578.742018/06/20 2018/06/20 ORMT BHUKTANI AADESH NO. 37 DR -56,950.60 -6,214,449.47 109.12 39,628.14
2018/06/28 2018/06/28 ORMT PA,SA.BHU.AA.NO,38,DATED

2075/03/14 DR -7,212.95 -789,674.00 109.48 32,415.19

2018/07/03 2018/07/03 ORMT PA.SA,B3U.AA.NO.39 DATED
2075/03/19 DR -2,017.85 -221,519.57 109,78 30,397.34

2018/07/04 2018/07/04 61RMT/1.47/074/75 TF A4169 001 WA 2/IBRD CR 79,815.52 8,734,212.35 109.43 110,212.862018/07/06 2018/07/06 ORMT BHU-.AA-NO.41,DATED 2075/03/22 DR -20,471.77 -2,252,304.14 110.02 89,741.092018/07/15 2018/07/156IRMT/156n4/75 TFA4169001 WA3/IBRD CR 310,258.91 33,923,709-22 109.34 400,000.00
2018/07/16 2018/07/16 ORMT DATED 2075/03/31 DR -24,407.82 -2,668,751.04 109.34 375,592.182018/07/16 2018/07/16 ORMT BHU,AA.NO,44,DATED: 2075/03/32 DR -5,751.49 -628,867-92 109.34 369,840.69
2018/07/16 2018/07/16 ORMT BHUI4.AA.NO.45,DATED 2075/03/32 DR -248,98938 -27,224,498.81 109.34 120,851.31

'This statement is for viewing purpose only and can noi be claimed as authenticated statement,
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