
STATUTORY COMMITTEE REPORT

TO: The President, International Bank for Reconstruction and Development

Recommendation of the expert selected by the Arab Republic of Egypt as a membe oI the
Committee under Section 4 (iii) of Article III of the Articles of Agreement on the propos,< oan
for the Inclusive Housing Fir ance Program to the Arab Republic of Egypt

The undersigned member of i he Committee constituted under Section 7 of Article V of the r n 1es
of Agreement of the International Bank for Reconstruction and Development (the Bank) hereby iI riits
this recommendation as part of the re >ort pursuant to Section 4 (iii) of Article III of said Articles ir i"- >ect
of the proposal that the Bank grants tc the Arab Republic of Egypt a loan in an amount of US$500,( D') 00.
The purpose of said loan is to impro /e the affordability of formal housing for low-income house i,1L s in
the Arab Republic of Egypt and to s rengthen the Social Housing Fund's capacity to design poli !i :! and
coordinate programs in the social hot sing sector.

1. The undersigned member of 1 he Committee has carefully studied the merits of the proposal :4 . -ant
such a loan, and of the purpose to wh ich the proceeds of the loan are to be applied.

2. The undersigned member of :he Committee is of the opinion that the program in support <F v [ich
the proceeds of such loan are to be applied comes within the purposes of the Bank as set forth in L -t le I
of said Articles of Agreement, and that said program is designed to promote the developmen ol the
productive facilities and resources of :he Arab Republic of Egypt and is in the interest of the Arab l p. Jlic
of Egypt and of the members of the F ank as a whole.

3. Accordiigly, the undersigne I member of the Committee finds that said program merits I ral ial
assistance from the Bank, and hereby recommends said program for such assistance.

Expert Selected by Gov ii for
Arab Republic ( f E ypt

Dated at Washington, D.C.
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