Second Investment Climate Improvement Program (Subprogram 3) (RRP KGZ 41544)

COUNTRY ECONOMIC INDICATORS

Item 2012 2013 2014 2015 2016
A. Income and Growth
1 GDP per capita ($, current) 1189.8 1295.2 1292.8 1132.8 1088.3
GDP growth (%, in constant
2 prices) (0.1) 10.9 4.0 3.9 3.8
a. Agriculture 1.2 2.6 (0.5) 6.2 3.0
b. Industry (11.7) 30.5 5.7 2.9 5.9
C. Services 6.5 4.7 4.6 3.7 3.0
B. Savings and Investment (current and market prices, % of GDP)
1 Gross capital formation 35.0 33.9 27.1 29.2 31.4
2 Gross saving (15.9) (15.6) 11.1 18.3 21.4

C. Money and Inflation (annual % change)
Consumer price index (period

1 average) 2.8 6.6 7.5 6.5 0.4

2 Broad money 23.8 22.8 3.0 14.9 14.6
D. Government Finance (% of GDP)

1 Revenue and grants 28 28.7 29.8 29.8 28.5

2 Expenditure and onlending 34.5 29.3 30.3 31.3 33.1

3 Overall fiscal surplus (Deficit) (6.5) (0.7) (0.5) (1.5) (4.6)

E. Balance of Payments (NBKR)
Merchandise trade balance (% of

1 GDP) (45.3) (37.9) (37.6) (33.6) (32.1)
Current account balance (% of
2 GDP) (20.5) (13.9) (17.0) (15.9) (10.1)
3 Merchandise export ($) growth (13.2) 43.6 (12.4) (34.8) (2.5)
(annual % change)
4 Merchandise import ($) growth 26.2 13.0 (5.8) (27.0) 4.7)

(annual % change)
F. External Payments Indicators

1 Gross official reserves ($ million) 2066.6 2238.4 1957.6 1778.3 1969.1
(in month's of merchandise
imports) 3.7 4.1 4.1 3.7 3.7
External debt service (% of

2 exports) 16.9 20.5 26.9 29.2 36.6

3 Total external debt (% of GDP) 78.6 80.8 85.3 99.9 103.9

G. Memorandum Items

1 GDP (current prices, billion soms) 310.47 355.29 400.69 430.49 458.03
Exchange rate (period-average,

2 soms per US$) 47.0 48.4 53.7 64.5 69.9

3 Population (million) 5.6 5.7 5.8 5.9 6.0

GDP = gross domestic product

a Preliminary

Sources: ADB. 2017. Asian Development Outlook. Manila; IMF Country Report No.15/113 (May 2015), IMF Country
Report N0.16/186 (June 2016), IMF Country Report No.17/143 (June 2017); National Bank of the Kyrgyz Republic
(NBKR); National Statistics Committee (NSC); and Ministry of Finance of the Kyrgyz Republic (MOF); Ministry of
Economy
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