
Operation Number PN-L1179 Chief of Operations Validation Date 05/18/23

Year- PMR Cycle Second period Jan-Dec 2022 Division Chief Validation Date 05/19/23

Last Update 05/17/23 Country Representative Validation Date 05/23/23

PMR Validation Stage Validated by Representative

Basic Data

Operation Profile

Operation Name Global Credit Program for Sustainable Economy Recovery Loan Number 5630/OC-PN

Executing Agency BANCO NACIONAL DE PANAMA Sector/Subsector PRIVATE FIRMS AND SME DEVELOPMENT-SMALL AND MEDIUM ENTERPRISE

Team Leader SCHNEIDER TALAVERA, CHRISTIAN Overall Stage Approved/Pending Signature

Operation Type Loan Operation Country Panama

Lending Instrument Investment Loan Convergence related Operation(s)

Borrower REPUBLICA DE PANAMA

Environmental and Social Safeguards

Impacts Category FI Was/Were the objective(s) of this operation 
reformulated?

NO

Safeguard Performance 
Rating

Date of approval

Safeguard Performance 
Rating - Rationale

PMR Public Report 

Financial Data
 Total Cost and Source  Available Funds (US$)

Operations Original IDB Current IDB Local Counterpart Co-Financing / Country Total Original Cost Current IDB Disb. Amount to Date % Disbursed Undisbursed Amount

PN-L1179 160,000,000 160,000,000 0 0 160,000,000 160,000,000 - 0.00% 160,000,000

Aggregated 160,000,000 160,000,000 0 0 160,000,000 160,000,000 - 0.00% 160,000,000

Expense Categories by Loan Contract (cumulative values)

Please note that inactive indicators and outputs are not displayed; totals in the actual cost table may not match the sum of the cost of the outputs displayed, due to the cost of inactive outputs.
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RESULTS MATRIX

General Development Objectives
General Development Objectives Nbr. 1: Objetivo general de desarrollo: Promover la recuperación económica sostenible mediante inversiones que contribuyan a mejorar la productividad y 
sostenibilidad del tejido productivo panameño. 
Observation: 

Indicator Unit of Measure Baseline Baseline Year Expected 
Year of 

Achievement
EOP 2026

1.0 Indicador 1: Diferencial de la tasa anual de crecimiento del 
empleo en las MIPYME apoyadas con el programa con relación a 
un grupo control.

p.p. 0 2022 2025 P 4

A -

Details

Means of Verification: 

Observations: 

The General Development Objective indicator target is expected to be observed by the operation's "Fully Justified" date in Convergence (CO): No

Pro-Gender No Pro-Ethnicity No  CRF indicator

 

Indicator Unit of Measure Baseline Baseline Year Expected 
Year of 

Achievement
EOP 2026

1.3 Indicador 2: Diferencial de la tasa anual de crecimiento promedio 
de las ventas de las MIPYME apoyadas con el programa con 
relación a un grupo control.

p.p. 0 2022 2025 P 4

A -

Details

Means of Verification: 

Observations: 

The General Development Objective indicator target is expected to be observed by the operation's "Fully Justified" date in Convergence (CO): No

Pro-Gender No Pro-Ethnicity No  CRF indicator

 

Indicator Unit of Measure Baseline Baseline Year Expected 
Year of 

Achievement
EOP 2026

1.4 Indicador 3: Emisiones de CO2 evitadas gracias a inversiones 
sostenibles apoyadas por el programa.

Toneladas de CO2 0 2022 2025 P 28,454

A -

Details

Means of Verification: 

Observations: 

The General Development Objective indicator target is expected to be observed by the operation's "Fully Justified" date in Convergence (CO): No

Pro-Gender No Pro-Ethnicity No  CRF indicator
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RESULTS MATRIX

Specific Development Objectives

Specific Development Objectives Nbr.  1: Objetivo específico de desarrollo 1: Incremento en la provisión de crédito para la inversión productiva y sostenible de las MIPYME del país 

Observation: 

Indicator Unit of Measure Baseline Baseline Year EOP 2026

1.0 Indicador 1: Tasa de mora relativa de la cartera para la inversión productiva y 
sostenible a MIPYME apoyada con recursos del programa frente a la tasa de 
mora de créditos a MIPYME del sistema bancario.

ratio 4.5 2022 P 4.5

A -

Details

Means of Verification: 

Observations: 

Evaluation Methodology:  -

Pro-Gender No Pro-Ethnicity No  CRF indicator

Indicator Unit of Measure Baseline Baseline Year EOP 2026

1.3 Indicador 2: Porcentaje de la cartera relevante apoyada con un plazo originario 
igual o mayor a 48 meses.

% 39 2022 P 39

A -

Details

Means of Verification: 

Observations: 

Evaluation Methodology:  -

Pro-Gender No Pro-Ethnicity No  CRF indicator

Indicator Unit of Measure Baseline Baseline Year EOP 2026

1.4 Indicador 3: Porcentaje de financiamiento a mitigación al cambio climático sobre 
la cartera de apoyo al financiamiento sostenible destinado a inversiones verdes.

% 0 2022 P 40

A -

Details

Means of Verification: 

Observations: 

Evaluation Methodology:  -

Pro-Gender No Pro-Ethnicity No  CRF indicator

Indicator Unit of Measure Baseline Baseline Year EOP 2026

1.5 Indicador 4: Monto total de la cartera relevante para el financiamiento 
sostenible.

millones de US$ 0 2022 P 63.6

A -

Details

Means of Verification: 

Observations: 

Evaluation Methodology:  -

Pro-Gender No Pro-Ethnicity No  CRF indicator
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Component Nbr.  1  Componente 1: Apoyo al financiamiento sostenible
PHYSICAL PROGRESS FINANCIAL PROGRESS

Output Unit of Measure 2022 EOP 2026 2022 EOP 2026

1.01
Producto 1: Monto otorgado para el restablecimiento de la capacidad productiva. Millones de US$ P - 95.4 - -

P (a) - - - -

A - - - -

1.02
Hito 1: Monto otorgado para el apoyo al financiamiento sostenible para MIPYME lideradas por mujeres. Millones de US$ P - 33.9 - -

P (a) - - - -

A - - - -

1.03
Producto 2: Monto otorgado para apoyar necesidades de reconversiones y adaptaciones del proceso 
productivo para que ese sea más sostenible.

Millones de US$ P - 63.6 - -

P (a) - - - -

A - - - -

1.04
Hito 1: Monto otorgado para apoyar necesidades de reconversiones y adaptaciones del proceso 
productivo para que ese sea más sostenible. para MIPYME lideradas por mujeres.

# of women P - 22.26 - -

P (a) - - - -

A - - - -

Component Nbr.  2  Componente 2: Fortalecimiento institucional (US$800.000)
PHYSICAL PROGRESS FINANCIAL PROGRESS

Output Unit of Measure 2022 EOP 2026 2022 EOP 2026

2.01
Producto 3: Creación de un Fondo de Garantías diseñado. Número P - 1 - -

P (a) - - - -

A - - - -

OUTPUTS: ANNUAL PHYSICAL AND FINANCIAL PROGRESS

Total Cost
Total Cost P 0 0

P (a) 0 0

A 0 0

RESULTS MATRIX

Indicator Unit of Measure Baseline Baseline Year EOP 2026

1.6 Indicador 5: Porcentaje de la cartera de apoyo al financiamiento sostenible 
destinado a empresas (o proyectos productivos) beneficiarias lideradas por/de 
propiedad de mujeres.

% 0 2022 P 35

A -

Details

Means of Verification: 

Observations: 

Evaluation Methodology:  -

Pro-Gender No Pro-Ethnicity No  CRF indicator
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No information available for this section 

CHANGES TO THE MATRIX
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RISKS AND PLANNED RESPONSES
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IMPLEMENTATION STATUS AND LEARNING

Lesson Learned - Categories
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