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INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF ENVIROMENT
FOREST AND CLIMATE CHANGE GRANT NUMBER TF13450

Report on the financial Statements
We have audited the accompanying financial statements of Federal Democratic Republic of Ethiopia
Ministry of Environment, Forest and Climate Change Grant Number TF13450, which comprise the
Statement of Financial Position as at 07 July 2015 and the related Income and Expenditure, for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting policy stated in note number 2 of the financial statements and the grant
agreement, and for such internal control as managemelt determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with international standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditores judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessment, the auditors considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of Federal
Democratic Republic of Ethiopia Ministry of Environment, Forest and Climate Change Grant Number
TF13450 as at 07 July 2015 and of its financial performance for the period then ended in accordance
with the accounting policy adopted for Forest Carbon Partne ity (FCPF).

e ol l

Ethio-China Friendship Street, WengeavfTda Bilding is' Floor

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed



In addition, with respect to the statement of expenditure submitted during the year ended 07 July 2015,
in our opinion

a. The statements, together with the procedures and internal controls involved in their
preparation, can be relied up on to support the relevant withdrawals,

b. Adequate supporting documentation has been maintained to support claims to international
bank for Reconstruction and Development for reimbursement of expenditures incurred: and

c. Expenditures are eligible for financing under International Bank for Reconstruction and
Development Grant No. TF013450.
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF13450
STATEMENT OF FINANCIAL POSITION

AS AT 07 JULY 2015

Currency: Ethiopian Birr

Notes 2014

ASSET EMPLOYEED
CURRENT ASSET

Account Receivable 48,756.25 432,120.47

Cash and bank balances 3 4,194,966.29 6,061,180.24

4,243,722.54 6,493,300.71

CUREENT LIABILITIES
Account payables 4 226,654.12 159,110.69

4,017,068.42 6,334,190.02

REPRESENTED BY
Fund balance 5 4,017,068.42 6,334,190.02
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF13450
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

Notes 2014

INCOME
Grant received from World Bank 14,178,301.34 5,030,842.07
Gain on exchange rate 151,567.68 323,726.00

14,329,869.02 5,354,568.07

EXPENDITURES

Support to the National Readiness Management Arrangements 6 11,470,588.11 5,506,845.77

Support to the design of the national REDD Strategy 7 5,176,402.51 854,814.52

16,646,990.62 6,361,660.29

Excess of Expenditure over Income - 2,317,121.60 - 1,007,092.22
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AUDITORS' REPORT ON THE DESIGNATED ACCOUNT

OF

FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

MINSTRY OF ENVIROMENT, FOREST AND CLIMATE

CHANGE GRANT NUMBER TF 13450

AS AT AND FOR THE YEARENDED 07 JULY 2015

TAY & Co.

Chartered Certified Accountants & Authorized Auditors
Addis Ababa, Ethiopia

Tel. 251-11-442-1336 Fax 251-11-442-1338 E-mail: taveofethionet.et

P.O.Box 1335Addis Ababa, Ethiopia
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INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF ENVIROMENT,
FOREST AND CLIMATE CHANGE GRANT NUMBER TF13450

We have audited the accompanying Statement of Designated Accounts of Federal Democratic Republic
of Ethiopia Ministry of Environment, Forest and Climate Change Grant Number TF13450, for the year
ended 07 July 2015.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting policy of the Project and the grant agreement, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with international standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessment, the auditors considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the attached Statement of Designated Accounts gives a true and fair view of the balance
of the Designated Account of Federal Democratic Republic of Ethiopia Ministry of Environment, Forest
and Climate Change Grant Number TF 13450, as at 07 July 2015 and the movement for the period then
ended in accordance th the accounting policy of the Project and the grant agreement.
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF
ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF013450
STATEMENT OF DESIGNATED ACCOUNT
FOR THE FINANCIAL YEAR ENDED 07 JULY 2015

For the year ended: 07 July, 2015
Account number: 0101711300002
Depository bank: National Bank of Ethiopia
Address: Addis Ababa, Ethiopia
Grant number: TF013450
Currency: USD

Advance deposit 658,343.13

Add: World Bank replenishment

Amount Transfered from World Bank during the period 694,236.48
Other deposit 11,583.75

1,364,163.36

Less: Expenditure during the period 98,176.20
Transfer to Birr account 1,092,350.19

1,190,526.39

173,636.97
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AUDITORS' REPORT ON THE FINANCIAL STATEMENTS

OF

FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

MINSTRY OF ENVIROMENT, FOREST AND CLIMATE

CHANGE GRANT NUMBER TF 13450

AS AT AND FOR THE YEARENDED 07 JULY 2015

TAY & Co.

Chartered Certified Accountants & Authorized Auditors
Addis Ababa, Ethiopia

Tel. 251-11-442-1336 Fax 251-11-442-1338 E-mail: tavco@ethionet.et
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE

GRANT NUMBER TF13450
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

1. ESTABLISHMENT
A grant agreement was signed between the Federal Democratic Republic of Ethiopia and the International

Bank for Reconstruction and Development (World Bank) a grant amounting to three million and six hundred

thousand United States Dollar ($ 3,600,000) to assisst the financing of the project.

The objective of the project is to assisst the recipient to carry out the readiness preparation activities.

The grant will have three main parts:
Part 1: Support to the National Readiness Management Arrangements

Part 2: Support to the Design of the National REDD+ Strategy

Part 3: Preparation of the National REDD+ Implementation Framework

2. ACCOUNTING POLICY

The principal accounting policies adopted by the project are stated bellow:

a. Basis of Accounting
Modified Cash basis of accounting is used in recognition of sources and uses of funds in that income is recognized

When received and expenditures are recognized when paid except for certain accrued obligations.

b. Currency
Transactions in foreign currency are converted to Birr at the exchange rate ruling at the date of the transaction.

Cash balances denominated in foreing currency are translated at the exchange rate ruling at the balancesheet date

and the resulting gain (loss) are recognized in the income and expenditures statements.

c. Fixed Assets

Fixed assets are directly charged to project expenditure at the time of purchase.

54
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF
ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF13450
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

2014

3. Cash and bank balances
Cash at bank birr account 4,194,965.79 5,881,799.39

Cash on hand 0.50 149,380.85

Fuel coupon - 30,000.00

4,194,966.29 6,061,180.24

2014

4. Creditors and acruals
Sundry creditors - 68,816.79

Income tax 154,244.06 48,858.40

Value added tax 33,087.68 36,228.52

Withholding tax 4,411.69 5,206.98

Provident fund payable 34,371.68 -

Other payable 539.01 -

226,654.12 159,110.69

2014

5. Fund balance
Opening balance 6,334,189.78 7,341,282.00

Current year transfer - 2,317,121.60 - 1,007,092.22

4,017,068.18 6,334,189.78
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT AND FOREST REDD
GRANT NUMBER TF13450

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

6. Support to the National Readiness Management Arrangements
2014

Salaries and Benefits 2,525,627.49 894,777.16

Professional Contractual Services 3,687,013.48

Training 3,119,515.95 469,619.91

Fees and Charges 408,951.34 650,996.16

Transportation and Perdiem 255,764.63 420,667.93

Repair and Maintenance 409,798.90 394,244.75

Fuel and Lubricant 225,845.58 112,001.03

Office Entertainment 95,023.78 78,583.93

Purchase of Machinery and Equipment 481,746.03 583,454.63

Purchase of Vehicles - 1,757,000.00

Advertising 34,500.00 18,852.00

Communication 11,377.00 67,009.83

Closing and Uniform 19,980.00

Other materials and supplies 182,408.93 44242.52

Various equipments and books 0.00

Utilities - 12,200.00

Miscellaneous 13,035.00 3,195.92

i.42aa,5 1 5506.7

7. Support to the design of the National REDD+ Strategy
2014

Training 2,197,264.57 469,619.91

Fees and Charges 201,432.63 -

Professional Contractual Services 2,195,940.53 -

Printing 581,764.78 44,242.52
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Ref: TAY/148/08
Date: January 1, 2016

Federal Democratic Republic Of Ethiopia
Ministry Of Environment, Forest and Climate Change
Addis Ababa

Dear Sirs,

MANAGEMENT LETTER

In accordance with our usual practice, we report weaknesses observed on accounting and internal
control system and non compliance of tax regulation and other matters of our clients. However,
during our audit of the accounts of Grant Number TF017284 for the year ended 07 July 2015 no

material reportable instances have come to our notice.

Accordingly we confirm that we did not issue management letter (Internal Control Memorandum)
with regards to audit of your accounts for the year ended 07 July 2015.

If you need any further information please don't hesitate to contact us

Sincerely yours, XLA '

TAY & Co. It 09o 4106

Chartered Certi ccodm 406

Authorized Audi tpc

Ethio-China Friendship Street, Wengelawit Tadesse Building 1 st Floor
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INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF ENVIROMENT,
FOREST AND CLIMATE CHANGE GRANT NUMBER TF017284

We have audited the accompanying Statement of Designated Accounts of Federal Democratic Republic

of Ethiopia Ministry of Environment, Forest and Climate Change Grant Number TF017284, for the

year ended 07 July 2015.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements m

accordance with the accounting policy of the Project and the grant agreement, and for such internal

control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with international standards on Auditing. Those standards require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessment, the auditors considers internal control relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the entity's internal control. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion
In our opinion, the attached Statement of Designated Accounts gives a true and fair view of the balance

of the Designated Account of Federal Democratic Republic of Ethiopia Ministry of Environment, Forest

ande Climate Chq umber TF017284, as at 07 July 2015 and the movement for the period

then ended in o e accounting policy of the Project and the grant agreement.

TAY& Coll 2

Chartered Ce Addis Ababa

Authorized Auhtors - January 4, 2016
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF
ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF017284
STATEMENT OF DESIGNATED ACCOUNT
AS AT 07 JULY 2015

For the year ended: 07 July, 2015
Account number: 0100101300486
Depository bank: National Bank of Ethiopia
Address: Addis Ababa, Ethiopia
Grant number: TF017284
Currency: USD

Advance deposit 1,200,000.00

Add: World Bank replenishment
Amount Transfered from World Bank during the period 117,387.70
Other deposit 4,093.00

1,321,480.70

Less: Expenditure during the period 7,824.92
Transfer to birr account 741,850.00

749,674.92

571,805.78

011442133
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INDEPENDENT AUDITORS REPORT ON THE FINANCIAL STATEMENTS OF

FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF ENVIROMENT,

FOREST AND CLIMATE CHANGE GRANT NUMBER TF017284

Report on the financial Statements
We have audited the accompanying financial statements of Federal Democratic Republic of Ethiopia

Ministry of Environment, Forest and Climate Change Grant Number TF017284, which comprise the

Statement of Financial Position as at 07 July, 2015,and the related Income and Expenditure, for the year

then ended, and a summary of significant accounting policies and other explanatory information.

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with the accounting policy stated in note number 2 of the financial statements and the grant

agreement, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

Audito's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with international standards on Auditing. Those standards require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessment, the auditors considers internal control relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the entity's internal control. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of Federal

Democratic Republic of Ethiopia Ministry of Environment, Forest and Climate Change Grant Number

TF017284 as at 07 July 2015 and of its financial performance for the period then ended in accordance

with the accounting policy adopted for Forest Carbon Partnership Facility (F

i F1336
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In addition, with respect to the statement of expenditure submitted during the year ended 07 July 2015,
in our opinion

a. The statements, together with the procedures and internal controls involved in their

preparation, can be relied up on to support the relevant withdrawals,

b. Adequate supporting documentation has been maintained to support claims to international

bank for Reconstruction and Development for reimbursement of expenditures incurred: and

c. Expenditures are eligible for financing under International Bank for Reconstruction and

Development Grant No. TFO 17284.

TAY &
Chartere 'hAteO14tant 5 Addis Ababa

Authorize du4 rs 2 January 1, 2016



THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF017284

STATEMENT OF FINANCIAL POSITION
AS AT 07 JULY 2015

Currency: Ethiopian Birr

Notes

ASSET EMPLOYEED

CURRENT ASSET
Account Receivable 3 7,229,168.22

Cash and bank balances 4 12,894,838.44

20,124,006.66

CUREENT LIABILITIES
Account payables 5 303,655.34

19,820,351.32

REPRESENTED BY
Fund balance 19,820,351.32
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF
ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF017284
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

Notes

INCOME
Grant received from World Bank 26,057,259.28

Gain on exchange rate 863,678.33

26,920,937.61

EXPENDITURES
Support to the National Readiness Management Arrangements 6 3,915,276.73

Establishment of Monitoring, Reporting & Verification 7 486,113.15

Preparation of REDD+ Pilot projects 8 2,699,196.41
7,100,586.29

Excess of Expenditure over Income 19,820,351.32
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF
ENVIROMENT, FOREST AND CLIMATE CHANGE
GRANT NUMBER TF017284
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currenev: Ethiopian Birr

1. ESTABLISHMENT
A grant agreement was signed between the Federal Democratic Republic of Ethiopia and the International

Bank for Reconstruction and Development (World Bank) a grant amounting to ten million United States Dollar

($ 10,000,000) to assisst the financing of the project.

The objective of the project is to assisst the recipient to carry out the readiness preparation activities.

The grant will have three main parts:

Part 1: Support to the National Readiness Managment Arrangements

Part 2: Establishment of Monitoring, Reporting and Verification (MRV) System and a reference

Emission level (REL) for REDD+

Part 3: Preparation of REDD+ Pilot Projects

2. ACCOUNTING POLICY

The principal accounting policies adopted by the project are stated bellow:

a. Basis of Accounting

Modified Cash basis of accounting is used in recognition of sources and uses of funds in that income is recognized

when received and expenditures are recognized when paid except for certain accrued obligations.

b. Currency

Transactions in foreign currency are converted to Birr at the exchange rate ruling at the date of the transaction.

Cash balances denominated in foreing currency are translated at the exchange rate ruling at the balance sheet date

and the resulting gain (loss) are recognized in the income and expenditures statements.

c. Fixed Assets

Fixed assets are directly charged to project expenditure at the time of purchase.

£1442 1336 %
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE

GRANT NUMBER TF017284
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

3. Debtors
Staff debtor 192,967.63

Advance to Oromiya pilot project 6,842,508.33

Other Advance to staff 193,692.26

7,229,168.22

4. Cash and bank balances

Cash at bank birr account 12,872,173.18

Cash on hand 665.26

Fuel coupon 22,000.00

12,894,838.44

5. Creditors and accruals

Sundry creditors

Income tax 23,103.28

Value added tax 222,126.24

Withholding tax 29,537.01

Provident fund payable 26,306.77

Other payable 2,582.04

303,65534

6. Support to the National Readiness Management Arrangements

Salary and Benefits 1,353,135.27

Office Supplies

Fuel and Lubricant 11,839.25

Perdiem 42,257.50

Transportation 7,661.00

Official Entertainment 576.18

Maintenance and repair of Vehicles 87,806.16

Advertisement 16,510.50

Service Charge 339,401.28

Telecommunication Charge 320,806.81

Training 373,803.07

Uniform and Clothes 21,294.94

Miscellaneous

Printing
76 10 0 o P M c i e a n E q uip
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THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINSTRY OF

ENVIROMENT, FOREST AND CLIMATE CHANGE

GRANT NUMBER TF017284
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 07 JULY 2015

Currency: Ethiopian Birr

7. Establishment of Monitoring, Reporting & Verification

Printing 256,114.53

Advertisement 229,998.62

8. Preparation of REDD Pilot projects

Purchase of Plant, Machinery and Equipments 801,640.57

Office supplies 94,972.00

Fuel and Lubricant 48,113.58

Perdiem 410,074.00

Transportation 44,118.00

Advertisement 23,805.50

Services Charge 322,801.84

Telecommunication Charge 6,000.00

Training 794,250.42

Miscellaneous 1,200.00

Printing 152,220.50

2.6.il141
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The federal Democratic Republic of Ethiopia Minstry of Enviromen Forest
and Climate Change Grant No. 13450

Notes for the wihdrawal Aplication

Borrower Reference

Refference Date USD Birr
Rv# 178704 14/08/14 76,460.70 1,507,476.22
Rv# 178706 24/12/14 177,789.28 3,570,879.91
Rv# 178707 4/3/2015 199,552.09 4,042,406.51
Rv# 178711 26/05/15 240,434.41 4,921,812.59

694,236.48 14,042,575.13

Adjustment made to correct entry 135,219.01
Income from sales of tender document 507.10 135,726.02

14,178,301.15



THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA MINISTRY OF ENVIRONMENT, FOREST AND CLIMATE

CHANGE

GRANT NUMBER TF017284

NOTES FOR WITHDRAWAL APPLICATION

Currency

Borrower Reference Date USD ETB

REDD+ A-F 01 14/07/2014 1,200,000.00 23,658,840.00

REDD+ A-F 02 04/03/2015 21,424.83 434,011.35

REDD+ A-F 03 26/05/2015 95,962.87 1,964,407.93

Total withdrawal 26,057,259.28
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