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undersigned, confirm the accuracy of the report to the best ol our abilitv.

Yours Since l

o à

Abdirisak aid Nur *

Accountant General.

Accountant General, Puntland State. Tell: -1252907799696, 1-252907762128
IE-mail: punt.agofttee@:gmail.com/--Website:puntland-gov.comi
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Project Number: P149971

Interim Unaudited Financial Report

For the period 13 October 2015 to 31 Dec 2015



Report of the Independent Auditor

To: The Project Management

Report on the financial statements

We have audited the accompanying financial statements of Capacity Injection Project ("the
Project"), funded by the International Development Association ("IDA") under the Grant
Agreement No TFAO415, which comprise the statement of financial position as at 31
December 2015 and the statement of receipts and payments for the year then ended, and the
notes thereto ("the financial statements") as set out on pages 1 to 8, The financial statements
have been prepared by Project Management.

Project Management's responsibility for the financial statements

Project Management is responsible for the preparation of the financial statements in
accordance with the International Public Sector Accounting Standards and for such internal
control as Project Management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error,

Auditor's responsibility

Our responsibility is to express an independent opinion on these financial statements based
on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion, except for the effects on the project financial report of the matters referred to
above, the financial statements present fairly the cash receipts and payments of the project
during the year ended 31 December 2015 and comply with the related grant agreement

Emphasis of Matter

Without qualifying our opinion, we draw your attention to the significant control deficiencies
as well as instances of non-compliance which we have provided in a separate management
letter. Our audit engagement required an assessment of the controls and procedures applied
on the project as well as compliance with the contractual conditions. We have detailed
deficiencies identified in this regard on a separate management letter as required by our terms
of reference.

Without modifying our opinion, we draw your attention to the fact that the financial
statements have not been prepared in full compliance with the International Public Sector
Accounting Standards (IPSAS) issued by the Public Sector Committee of the International
Federation of Accountants. This is because the financial statements lack notes to the financial
statements, accounting policies applied to the project as required by the IPSAS.

Yours faithfully,

Dr Nur Farah Villa Somalia

Auditor General, Federal Government of Somalia Mogadishu
(FGS)

Date fr4 e
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Source & APPLICATION1 STATMENT
Somalia: C-apicity Injection Proicct

Grant No. TF0A0415
Projec Number: P149971

Interim Unautdited Financial Report
Sraterment of Sources aud Applicatiion ofFunds

Account Number: 0012488203
Account Nam: First Community Bank

DESCRIPTION NOTES AMOUNT IN USD

A RECEIPTS

Al Batarrees B/fF 0.00
\¯:hdrov pplic2to>ns 0 00
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A2 Receipts Duarig the Period 0
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CONTRACTS SUMMARY REPORT
Somalia: Capacity injection Project

Grant No. TFOAO415
Project Number: P149971

Interim Unaudited Financial Report

Contracts Disbursements Status Report for the period ended December 31, 2015
Account Number: 0012488203

Account Name: First Community Bank

REF Contract No, Contractor Name Start Date End Date Category Component Sub-component Contract Type Contract Amount Payments Balance Comments

1 0

2 0

3 0
4 _0

S 0

6 0

70

12 0

93 0
101 0
11 01

12 0

17 0

18 0

19 0

20_ __ _ __ _ _ _ _ __ _ _ _ _ 0 _ _



Bank Reconciliation

Somalia: Capacity Injection Project

Grant No. TFAO415
Project Number: P149971

Interim Unaudited Financial Report

Bank Reconciliation Statement

Account Number: 0012488203

Account Name: First Community Bank

DESCRIPTION AMOUNT IN USD

Balance as per Bank Statement as at 31/12/2015 499,958,20

Deduct: checks issued and transfers requested, not yet presented/charged by the bank (list attached) 0,00

Add: deposits, not yet credited by the bank (detailed individually)

Add/deduct: errors or onissions by the bank, not yet adjusted (detailed individually below)

Total Receipts and Bank Interest to date, per the cash book

Less: Total payments and bank charges as at 21/12/2015 4180

Balance as per Cash Book as at 31/12/2015 499,958.20

Variance 0

Explanation:

Commulative Expenditure

Prepared by: Signature Date

Reviewed by Signature Date

Approved by Signature___ Date



Unpresented Cheques

Somalia: Capacity Injection Project

Grant No. TF0AO415

Project Number: P149971
Interim Unaudited Financial Report

List of Unpresented Cheques as at 31/12/2015

Account Number: 0012488203
Account Name: First Community Bank

Date Cheque No. Details Amount US $

LIST OF ERRORS BY THE BANK NOT YET ADJUSTED AS AT 31ST MARCH, 2014

Date Cheque No. Details Amount US $

_Total 0

Prepared by Ahmed D. Mohamed Signature Date 14.02.2016

Approved by iohamned A. Mohamed Signature Date 14.02.2016



Trial Balance for the period xxxx

Somalia: Capacity Injection Project

Grant No. TF0A0415

Project Number: P149971

Interim Unaudited Financial Report

Trial Balance for the period December 2015

Account Number: 0012488203
Account Name: First Community Batik

Codes Description Debit credit
PV 001 Bank Charges 10.00
PV 002 31.80

First Community Bank 499,958.20
RV001 Total Receipt from World Bank 500,000.00

500,000.00 500,000.00

Prepared by Ahmed D. Mohaed_ Signature Date 1-L02.2016

Approved by Mohamed A. Mohamed- Signature Date 14.02.2016
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