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World Bank

International Development Association
1818 H Street, N. W,

Washington, 0.C. 20433

United States of America

Subject: Submission First Quarter of 2015 Interim Financial Report (FR

Project Name: Somalia Capacity injection Project (P149971)

Dear Sir,

We the Project Coordination Unit in the Office of Prime Minister Federal Government of Somalia hereby
submitting the Interim Financial Report for the Somalia Capacity Injection Project (P147791} as part of the project
quarterly report covering the period from 13 October to 31 December, 2015. We the undersigned, confirm the
accuracy of the report to the best of our ability.

Yours Sincerely

Mohamed Farah Mohamed Fé
CIP Project Caordinator . didiiiiinn

Mohamed Harun Abdilahi
Financial Management specialist ............{

Copy to: Alex Appiah Koranteng
World Bank, Nairobi - Kenvya,
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Report of the Independent Auditor
To: The Project Management

Report on the financial statements

We have audited the accompanying financial statements of Capacity Injection Project ("the
Project”), funded by the International Development Association ("IDA™) under the Grant
Agreement No TFAO0415, which comprise the statement of financial position as at 31
December 2015 and the statement of receipts and payments for the year then ended, and the
notes thereto ("the financial statements™) as set out on pages 1 to 6. The financial statements
have been prepared by Project Management.

Project Management's responsibility for the financial statements

Project Management is responsible for the preparation of the financial statements in
accordance with the International Public Sector Accounting Standards and for such internal
control as Project Management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error,

Auditor’s responsibility

Our responsibility is to express an independent opinion on these financial statements based
on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinion

In our opinion, except for the effects on the project financial report of the matters referred to
above, the financial statements present fairly the cash receipts and payments of the project
during the year ended 31 December 2015 and comply with the related grant agreement

Emphasis of Matter

Without modifying our opinion, we draw your attention to the fact that the financial
statements have not been prepared in full compliance with the International Public Sector
Accounting Standards (IPSAS) issued by the Public Sector Committee of the International
Federation of Accountants. This is because the financial statements lack notes to the financial
statements, accounting policies applied to the project as required by the IPSAS.

Yours faithfully,

l—
Dr Nur Farah Villa Somalia
Auditor General, Federal Government of Somalia Mogadishu
(FGS)

-----------------




Project No. P149971
Grant No. TFA0415

Interim Unaudited Financial Report
Revenue and Expenditure Statement
October 13 to December 31, 2015

DESCRIPTION L NOTES AMOUNT IN USD
A REVENUES
B Foxternal Grants — Multlateral S 500,000,000
- Other Income o o -
Bank Interest o -
TOTAL REVENUES $ 500,000.00
B EXPENDITURES -
Compensation of employees S 100,594,350
Use of Goods and Services §7,521.18
TOTAL EXPENDITURES $ 108,115.68
Surpius for the year 2015 {A} - (B) $391,884.32
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Project No. P149971
Grant No. TFA0415
Interim Unaudited Financial Report
Statement of Source and Application of Fund
October 13, to December 31, 2015

DESCRIPTION

NOTES

AMOUNT IN USD

A 1 RECEIPTS

Al | Balances B/F

Withdrawal Applications

Bank hnierest (if any)

Receipts During the Period

Withdrawal Applications

$ 500,000.00

Bank fnterest {if any)

Total Recelpts

$ 500,000.00

B | DISBURSEMENTS

B1 | Balances B/F

Receipts Execuied by component

Component 1: Developing Capacity for key cross-cutting
CGovernment [Functions

Corp2. Steengthening the Frameworks and Proceduees for Civil
Service Management

Comp 3 Strengthening Policy Management, Coordination and
| Montioring Capabilities

Component 4 Project Management and Coordination

Bank charges, commisisons and other charges

B2 | Sub-total

Disbussements During the Petiod

Receipts Executed by component

Component | Developing Capacity for key cross-cutting
Government Punctions

Comp2, Steengthening the Frameworks and Procedures for Civil
Service Managenient

Comp 3 Strengthening Policy Management, Coordination and
Monitoring Capabilities

Component 4 Projeet Manapement and Coordinaton

$ 100,594.50

Bank charges, commissons and other charpes

57,521.18

Sub-total

$108,115.68

Total Dishursement

$108,115.68

Fund Balance - 31, December 2015

$391,884.32 |
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Statement of Expenditures - Post Review Expenses

Page 3

Uso
5 500 000.C0
Paymonts made duving tha period from 1301 To 317122015
Datg: 317322015
Application No.;
Grant Net TEADSIS
SQE Shoot No.: 1
1 2 3 4 5 5 4 B 9 10 H 12 13 14 15
Tota! invoice -é
» .
. o 5@ amaunt 5 uss g Payment in
g 4 Nome of Suppler, | Brief Descrigtion of Temém:z? of o g covered by ] & g Cumency and | Egquivatend B UsD,
‘E‘ Contractor or Goads, Werks of nclude =1 g thls :g ‘g etgible amount | patd from o Exchange|oenvertad “
E z Congultant Sarvices rrencies: E |§ appheation | s | pald (7)x(B) Special 2 Rate on Datejusing each -
B e o etot 1 B Accouni~! B uffaays W5 Contratl No. 2
ratention’ Q Transacton|exchange rate | {1 applcable) &
Saary of Proct H T 0IT0 5 793390 E 376370
POCUE MR SpecIkst
GComp4 {Hawean Exza rony uly 1o Novesnbei U Taolan 100% 0rDog-13|22 000 thge  [PVAIENIENS
Caary Ol Project 5 30 100,00 s 018000 s 3610000
S oadinatse bam juiy W
Comp 4| Moharred Farli MNawambar JUS Dotes 1004 03-Der 15|52 00 shop  (FV-130HANS
Salary of Promct Financa | § 16 02880 $ 02580 H3 16 s Bl
Spaciatict from Auft 1
Comp4 (Mohamed Harn Newvarm bet LI5 Dolar 100%! §2Loc15[12.000 choe  [FV- 110215
4 L4y 00 3 4148540 H & 148 Gp
Solary cf Projoct Frranes
tComp4 |Weokamed Hanm Cpecinhel, December [$=4 100% 27.0¢ec-15022 000 zh.xo Pw-ADZ1ZNG
fary Froyact Gaedinatar. | 3 8020 00 F 6020 It H 8020.00
‘Comp 4 |Wahamed Forgh Cecambor 135~ 100% 270oo sz g0 chae [PY-403R208
Gatary of Presect 5 670 00 H G G70.00 B 567063
Orgoustmens apadiaiat,
Comp 4 |Hosas Ena Ot b 5] 100% 22Doc14]22 000 sh 50 [PV 804412015
) ' - 100%94.50. 100594:50 o 200.594:50. [ -} o
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Project No. P149971
Grant No. TFA0415
Interim Unaudited Financial Report
Bank Reconciliation Statement

Novembet 30, 2015
) Account Number 1090
AMOUNT IN

DEISCRIPTION LIS
Balance as per Bank Statement as at 30th November 2015 $ 492,478.82
Deduct: checks issued and transfers requested, not yet presented/charged by the

bank (list attached) -
Add: (lc])()5i1§l_¥]()t vet credited by the bank (detiled individually)

Add/deduct: errors or omissions by the bank, not yet adjusted (detailed individually
Dbelow) o -
Total as of November 30, 2015 ~ $ 492,478.82

Total Receipis and Bank Interest to date, plus beginning balance per cash book

$ 300,000,00

Less: Total payments per cash book as at 30 of Novermber 2015

Balance as per Cash Book as at 30 of November 2014 $ 500,000.00
Variance $(7,52L18)
Explanation:
The diffetence between cash book and bank statement is the bank
commission, which is 1.5% of the amount deposited equivalent 7499,68 and
correspondent bank charge which is $ 215
Per Book Balance
Beginning Balance as of November 1, 2015 -
Advance received $ 500,000.00
Taotal $ 500,000.00
Commulative Expenditures for Current Reporting Period e
Balance per Book as of November 30, 2015 $ 500,000.00
Adjustment:
less: Bank Commission and Correspondent Bank Charge $7,521.18
Adjusted Balance per Book as at 30 of November 2015 $ 492,478.82

Coordinator Initials...... A% 7.
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Project No, P149971
Grant No. TFA0415
Interim Unaudited Financial Report
Bank Reconciliation Statement

December 31, 2015
Account Number 1090
DESCRIPTION ' AMOUNT IN USD
Balance as per Bank Statement as at 31th December 2015 $ 391,384.32

Deduct: checks issued and transfers requested, not yet presented/charged
by the bank (list attached)

Add: deposits, not yet credited by the bank (detailed individually) -
Add/deduct: errots or omissions by the bank, not yet adjusted (detailed
individually below) -

Total as of December 31, 2018 $ 391,884.32

‘Total Receipts and Bank Interest to date, plus beginning balance per

cash book § 500,000.00
Less: Total payments per cash book as at 31 on December 2015 $ 108,115.68
Balance as per Cash Boolk as at 31 on December 2015 ' $391,884.32
Variance -

EM Specialist Initials........




Project No, P149971
Grant No. TFA0415

Interim Unaudited Financial Report

Balance Sheet

December 31, 2015
DESCRIPTION o NOTES AMOUNT IN USD
A ASSETS
Cash and Cash cquivalents o $ 39188432
L Advanees -
TOTAL ASSETS $ 301,884.32
B | REPRESENTED BY
- _Surplus for the year 2015 L $ 391,884.32
Total closing balances {A) - (B) ' g 391,38_{%.-32
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CENTRAL BANK OF SOMALIA

SN
BANKIGA DHEXE EE SOOMAALIYA )
Rot, - -
Bank Statement
KU, Somalia Capacity Injection Project  AfC No 10380
Mugdisho Type: C/A USD,
04/01/2016
Date Description Debit Credit Balance
16/11/2015 § 3% 199,978,556  499,978.5¢
16/1572015 JE 27751 AT 08 492,578 82
12/52/2015 PV13Y/12/18 15559 51 476,894,331
1271272015 PV130/12/14 23,084.60 ) 447,840 11
12/12/2015 PV129/1271% 14,562.05% 41286 86
14/12/2G15 JE 24712 RN 408.719 32
FHL2/201% PVA02/12/15% 1,G27.9% 404,621.57
29/12¢10L5 PVANIS /LY 5,209.00 JOB.BBLY7
1071272015 PYARALI2ILS H,A26 4 192,4%6.07
37122015 K 52/12 ETAWIN A01.884.32

391,884.32
T—
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