
Supplemental Let r

REPUBLIC OF GHANA

,201 i

International Development As! ociation
1818 H Street, N.W.
Washington, D. C. 20433
United States of America

Re: IDA Credit Number 5700-GH
MacrE economic Stability for Competitiveness and Growth
Develt ipment Policy Financing
Sectio 1 5.01 of the General Conditions: Financial and Economic Da t

Dear Sirs:

In connection with the Financing Agreement of this date between the Republic of Gha i
(the Member Country) and the International Development Association (the Associatic i
providing Financing for the above-captioned Project, and the General Conditions made applical b
to the Financing Agreement, I am writing on behalf of the Member Country to set forth ti
following:

I. We understand and airee that, for purposes of Section 5.01 of the General Conditioi s
the Member Country is requ red by the Association to report "long-term external debt" (I
defined in the World Bank's Eebtor Reporting System Manual, dated January 2000 (DRSM)), ii
accordance with the DRSM and in particular, to notify the Association of new "lo Ir
commitments" (as defined in tIle DRSM) not later than 30 days after the end of the quarter duri il
which the debt is incurred, and to notify the Association of "transactions under loans" (as defin (
in the DRSM) once a year, not later than March 31 of the year following the year covered by t '
report.

2. We represent that no defaults exist in respect of any external de:
(as defined in the DRSM). It is our understanding that, in making the Financing, the Associati i

may rely on the representation! set forth or referred to in this letter.

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed



-2-

3. Please confirm yotr agreement to the foregoing by having a duly author z <
representative of the Associal ion sign in the space provided below.

Very truly yours,

REPUBLIC OF GHANA

By:___
Authorized RepreseMative

AGREED:

INTERNATIONAL DEVELOPMENT ASSOCIATION

By: ' C W fCY

Authorized Representa ive


